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Dear Sir, 

Sub : Aud ited Financial Results (Standalone and Consolidated ) for the quarter I year ended 
31st March 2021 

lndianOil 
A Maharatna 

Company 

This is further to our letter dated 4th May 2021 & lOth May 2021 intimating the date of the Board 
Meeting of Indian Oil Corporation Limited. We wish to inform that at its meeting held today, the Board 
of Directors of the Company has approved t he Audited Financial Results {Standalone and Consolidated} 
for the quarter and year ended 315t March 2021. 

In ac€ordance with the Regulation 30 read with Part A of Schedule Ill and Regulation 43 of SEBI (Listing 
Obligations and Disclosure Requirements} Regulations 2015, it is further notified that the Board has 
recommended a fina l dividend of Rs. 1.50 per share (i.e. @ 15% on the paid up equity share capital} for 
t he financia l year 2020-21 subject to the approval of the shareholders at the ensuing Annual General 
Meeting (AGM} of t he Company. The f inal dividend would be paid within 30 days from the date of its 
declaration at the AGM. This final dividend is in addition to t he Interim Dividend(s} of Rs.l0.50 per share 
paid for the financial year 2020-21. 

1 

Purs'6ant to Regulation 33 of LODR, please f ind attached herewith the following: 
) 

(i} Statements showing the Audited Financial Resu lts (Standalone and Consolidated} for the quarter and 
year ended 31st March 2021. 

(ii )Auditors' Report with unmodified opinion on Audited Financia l Resu lts -Standalone and Consolidated. 

The meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 2.15 p.m. 

The above is for your inform ation and record please. 

Thanking you, 

Yours fa ithfully, 
For I n Oil Corporation Limited 

·' - \~\~~~, 
(Kamal Kumar Gwalani) :::> \ 

Company Secretary 
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INDftHQENT AUDITORS' REPORT ON THE SJAN"MONE_FINANOAI. BESULTS Of INDIAN OIL CORPORATION UMI!'£D PURSUANT TO 

DtE RE§UlADQN U Of THE SEll CUSTJNCj QIUGAlJONS AND P'9 QJWf REOUIREM£NTSI REGUJADQNS, Z015 

To 
The Board of Directors 
Indian 01 Corporation Umfted 
New Delhi 

Report on the Audit of the Standalone F~l Results 

1. Opfnlon 

We have audited the Standalone financial resulb (.WU,e Statement"} of lndlan Oil Corporation Umlted {"'the Company'") for 

the quarter and year ended on March 31, 2021, attached herewith, beina submitted by the Company puBuant to the 

requirement of Reaulatlon 33 of the SEBI (Ustlng ObUgations and Olsdosure Requirements) Rqufatlons, 2015, as amended 

(•Ustins Reculatlons"'), read with SEll Circular No. OR/CfO/OAOI/80/2019 dated July 19, 2019, except for the disclosure 

reprdJng (I) Physicals (In MMT) stated In point (B) In the Statement (II) Average Gross Refinery Margin stated in note no. 4 to 

the Statement and (Iff) under-realization as appeartna fn note no. 5 to the Statement, all of which have been traced from the 

representations made by the maMaement. 

In our opinion and to the best of our Information and according to the explanations given to us, the Statement: 

a} Is presented In accordance with the requirements of Reaulation 33 of the Usting Regulations in this reprd, read with SEBI 

Circular No. OR/CFD/CMDI/80/2019 dated July 19, 2019; and 

b) gives a true and fair view In conformity wfth the recognltJon and measurement prindples laid down In the applicable 

accounting standards and other aa:ountlna prtndples generally aa:epted In India of the net proflt and other 

comprehensive Income and other financial Information for quarter •nd year ended on March 31, 2021. 

2. Bills of Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) speclfled under section 143(10) 

of the Companies Act, 2013 (the Act). Our respons!blfltles under those Standards are further described In the Auditors 

Responsibilities for the Audit of the Standalone financial results section of our report. We are independent of the Company In 

accordance with the Code of Ethies Issued by the In~ of Q)artered Aa:ountants of India together with the ethical 

requirements that are relevant to our audit of the ftnanclaf results under the provisions of the Companies Act, 2013 and the 

Rules thereunder. and we have fulfilled our other ethical responsfbRitJes tn accordance with these requirements and tbe Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opk)fon. 



s. Manapment's Responsibilities for the St.lndelone Anandal Results 

This Statement which ts the responsibility of the Company's Management and approved by the Board of Directors, has been 

prepared on the basis of the related Stancalone Financial Statements of the Company. The Company's Board of Directors are 

responsible for the preparation and. presentation of the Standalone Ftnancfal Results that glwt a true and fair view of the net 

proflt and other comprehensive income and other financial information In accbrdance with the recoanitlon and measurement 

principles laid down fn Indian Accountlna Standards prescribed under Section 133 of the Act. read wtth relevant rules Issued 

there under and other account1n1 pdnclples generally accepted in lndi8 and in compliance With Resulation 33 of the Usting 

Rqulatlons. This responslbtllty also includes maintenance of adequate accounting records in accordance wlth the provisions 

of the Act for safeauardlna the assets of the Company and for pr~entln& and detecting frauds and other irregularities; 

selectiOn and application of appropriate accounting polldes; making jucf&ments and estimates that are reasonable and 

prudent; and the design, Implementation and maintenance ~ adequata Internal financial controls that were aperatlna 

effectively for ensuring the accurac;y and completeness of the accounting records, relevant to the · preparation and 

presentation of the Standalone Ananclal Result$ that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Standalone Anandal R~ the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to coins concern and using the coing concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Of rectors are also responSible for overseeing the Company's financial reportlns process. 

4. Auditor's Responslbllldes for the Audit of the Standalone Flnandll Results 

Our objectives are to obtain reasonable assur~nce about whether the Statement as a whole Is free from material 

misstatement, whether due to fraud or enor, and to Issue an auditor's report that Includes our opinion. Reasonable assurance 

Is a high level of assurance, but is not a auarantee that an audit conducted In accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can artse from fraud or error and are considered material If. Individually orin the 

agrepte, they could reasonably be expected to Influence the economic decisions of users taken on the basts of these 

Standalone Financial Results. 

As part of an audit In accordance with SAs, we exerclse professional judgment and maintain professional skepticism 

throuahout the audit. We also: 

• Identify and assess the risks of material miSstatement of the standalone financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those rfsks. and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The rtslc of not detecting a material misstatement resultlna from fraud 

Is higher than for one resulting from error, as fraud may Involve collusion, forserv. intentional omissions, 

misrepresentations, or the override of Internal control. 

• Obtain an understanding of Internal control relevant to the audit in order to desJ&n audit procedures that are 

appropriate In the circumstances, but not for the purpose of expressing an opinion on the effet!fveness of the 

company's Internal control. 



• Evaluate the approprlatene$5 of acc:ountin_1 policies used and the reasonableness of accounting estimates and ~lated 

disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Olteetors' use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditiOns that may cast 

stgnlflcant doubt on the Company's ablbty to ronttnue as a Fin& concem.lf we conclude thlt a material uncertainty 

exists,.~ are required to draw attention in our auditor's report to the related disclosures Jn the financial results or, 

If such disclosures are Inadequate, to modify our opinion. OUr conclusions are based on the audit evidence obtaJned 

up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a golna concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the diSclosures. 

and whether the financial results represent the undertylna transactiOns and events In a manner that achieves fair 

presentation. 

We communicate wfth those charpd wtth pernance regardins, among other matters, the planned scope and tlmina of the 

audit and sl&nlfk::ant audit ftndlnp, rndudlnc any stgnlftcant deftciencfes in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

reprdln& Independence, and to communicate With them all relationships and other matters that may reasonably be thought 

to bear on our independence, and where applicable, related safeguards. 

s. Other Matters 

a) We did not audit the flnancfal statements of one Branch Included In the standalone flnantial results of the Company 

whose financial statements reflect total assets of .U,08~.94 crore as at March 31, 2021 and total Income of IU9.81 crore 

for the year ended on that date, as considered in the standalone financlill statements. The financial statements of this 

Branch have been audited by tM Branc:h Auditor whose report has been furnished to us, and our opinion in so far as ft 

relates to the t~mounts and disclosures Included In respect· of thfs Branch, Is based solely on the report of such Branch 

Auditor. 

b) The Statement include the Company's proportionate share (relating to Jointly controlled operations of E8tP actiVIties} In 

assets ~9.91 crore and liabilities ~.38 crore as at March 31, 2021 and income of IU1.62 crore and ~01.08 crore and 

total net proftt of 104.53 crore and IQ5.93 crore for the quarter and year ended on that date respectively and in Items of 

the statement of cash flow and ntlated disclosures contained in the enc.tosed standalone financial results. Our 

observations thereon are based on unaudited Slatements from the operators to the extent available with the Company 

In respect of 21 blocks (out of which 11 blocks are reUnqulshed) and have been certified by the manapment. 

c) We have also placed reliance on technlcaV c:ommertial evaluations by the management fn respect of catqorfzation of 

wells as exploratory, development and dry well, aUoc:ation of cost incurred on them. liability under New Exploration 

Licensing Polley (NELP) and nominated blocks for under-perfonnance apiRSt agreed Minimum Work Programme. 



d) The standalone financial results Include the results for the quar;ter ended Man:h 31~ 2021 beln& the derived figures 

between the audited flcures In respect of the full financial year and the published unaudited year to date flgure.s up to 

the third quarter of the cu~nt financial year which were reviewed by us. 

Our opinion Is not modJf1ed In respect of these matters. 

For G. S. MATHUR a CO. ForK. C. MEHTA a CO. ForSINGHI a CO. For V. SINGHI& ASSOOATES 
Chartered AccountantS Chartered Accountants Chartered Accountants Chartered Accountants 

Frrm Regn. No. 008744N Arm Resn. No. t06237W Firm Rean. No. 302049E Firm Resn. No. 311017E 

~~ 1?'~ P~.l~l-
('J 

~,&/(" u~~d 
(Vfshat P. Doshi) (Pnldeep ICunw" Slnahi) Slfllhl) 

Partner Partner ~rtner Partner 
M. No. 091007 M.No.101SD M. No. 050773 M. No. 060854 

UDIN: 21011007AAAQI &2 UDIH:~ UDIN: 210S07'7MAAAAG2624 UDIN; Z1060854AAAABA3518 
Place: New Dethl PIKe: Vadodara Place: teollcata Place: Kolbtl 

Date: May 19, 2021 
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India non 
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED 31ST MARCH 2021 

A. FINANCIALS 
1. Revenue from Operations 
2. Other Income 
3. Total Income (1+2) 

4. Expenses 
(a) Cost of Materials Consumed 
(b) Excise Duty 
(c) Purchases of Stock-in-Trade 

PARTICULARS 

(d) Changes in Inventories (Finished Goods, Stock-in-trade and Work-In Progress) 
(e) Employee Benefits Expense 
{f) Finance Costs (Refer Note 6) 
(g) Depreciation and Amortization Expense 
(h) Impairment Loss on Financial Assets 

{i) Net Loss on de-recognition of Financial Assets at Amortised Cost 
(j) Other Expenses 

Total Expenses 

5. Profit/ (Loss) before Exceptional Items and Tax (3-4) 

6. Exceptional Items- Income/ (Expenses) (Refer Note 7) 

7. Profit/ (Loss) before Tax {5+6) 

8. Tax Expense (Refer Note 8) 
- Current Tax 
- Deferred Tax 

9. Net Profit/ (Loss) for the period {7-8) 

10. Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 
A (ii) Income Tax relating to items that will not be reclassified to profit or loss 
B (i) Items that will be reclassified to profit or loss 
B (ii) Income Tax relating to items that will be reclassified to profit or loss 

11. Total Comprehensive Income for the period (9+10) 

12. Paid-up Equity Share Capital (Face value-~ 10 each) 

13. Other Equity excluding revaluation reserves 

14. Earnings per Share (~) (not annualized) (Refer Note 9) 
(Basic and Diluted) (Face value-~ 10 each) 

B. PHYSICALS (IN MMT) 
1. Product Sales 

-Domestic 
-Export 

2. Refineries Throughput 
3. Pipelines Throughput 

Also Refer accompanying notes to the Financial Results 

1,63,605.67 
1,101.67 

1,64,707.34 

55,099.13 
39,891.63 
49,958.05 
(8,622.25) 
3,135.34 
1,072.91 
2,579.45 
1,195.45 

5.19 
0 

9,441.34 
1,53,756.24 

10,951.10 

10,951.10 

2,232.94 
{63.14) 

2,169.80 

8,781.30 

1,607.39 
(130.21) 
(220.08) 

66.02 
1,323.12 

10,104.42 

9,414.16 

9.56 

21.204 
1.387 

17.592 
21.849 

1,46,598.83 
1,269.49 

1,47,868.32 

45,185.41 
40,262.37 
39,440.62 

744.59 
2,882.29 

628.57 
2,466.68 

0.70 
8,460.93 

1,40,072.16 

7,796.16 

7,796.16 

3,716.64 
(837.07) 

2,879.57 

4,916.59 

2,842.58 
{65.37) 
144.81 
(47.15) 

2,874.87 

7,791.46 

9,414.16 

5.36 

21.425 
1.608 

17.860 
21.806 

1,39,005.49 
1,718.01 

1,40,723.50 

60,771.33 
21,179.79 
48,519.07 
(5,667.68) 
2,113.99 
1,850.44 
2,389.52 

503.89 
3.27 

11,365.40 
1,43,029.02 

(2,305.52) 

(11,304.64) 

(13,610.16) 

{1,540.07) 
(6,884.77) 
(8,424.84) 

{5,185.32) 

(7,253.78) 
192.72 
579.29 
(91.45) 

(6,573.22) 

(11,758.54) 

9,414.16 

(5.65) 

20.697 
1.509 

17.103 
20.787 

(~in Crore) 
AUDITED RESULTS 

5,14,890.47 
4,550.72 

5,19,441.19 

1,56,647.96 
1,36,832.86 
1,43,662.08 

(5,547.57) 
10,712.04 

3,093.92 
9,804.30 
1,195.45 

7.69 
33,316.81 

4,89,725.54 

29,715.65 

29,715.65 

6,761.03 
1,118.58 
7,879.61 

21,836.04 

4,690.93 
{204.76) 
119.71 
{21.99) 

4,583.89 

26,419.93 

9,414.16 

1,01,319.00 

23.78 

75.573 
5.454 

62.351. 
76.019 

5,66,353.55 
3,554.72 

5,69,908.27 

2,47,077.03 
80,693.19 

1,78,535.49 
(6,410.43) 
8,792.65 
5,979.45 
8,766.10 

503.89 
5.73 

38,354.64 
5,62,297.74 

7,610.53 

(11,304.64) 

{3,694.11) 

{165.89) 
(4,841.45) 
{5,007.34) 

1,313.23 

{11,056.28) 
165.33 
647.98 

(166.35) 
(10,409.32) 

(9,096.09) 

9,414.16 

84,587.83 

1.43 

84.288 
5.408 

69.419 
85.349 



STATEMENT OF ASSETS AND LIABILITIES- STANDALONE 

A. ASSETS 
1. Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work-in-Progress 
(c) Intangible Assets 
(d) Intangible Assets under Development 
{e) Financial Assets 

{i) Investments 
Equity investment in Subsidiaries, JVs and Associates 
Other Investments 

{ii) Loans 
(iii) Other Financial Assets 

(f) Income Tax Assets {Net) 
{g) Other Non-Current Assets 

2. Current Assets 
{a) Inventories 
{b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 

Sub Total -Non-Current Assets 

{iii) Cash and Cash Equivalents 
{iv) Bank Balances other than above 
{v) Loans 
{vi) Other Financial Assets 

{c) Current Tax Assets (Net) 
{d) Other Current Assets 

Assets Held for Sale 

B. EQUITY AND LIABILITIES 
1. Equity 

{a) Equity Share Capital 
{b) Other Equity 

LIABILITIES 
2. Non-Current Liabilities 

{a) Financial Liabilities 
{i) Borrowings 
{ii) Other Financial Liabilities 

{b) Provisions 
{c) Deferred Tax Liabilities {Net) 
{d) Other Non-Current Liabilities 

3. Current Liabilities 
{a) Financial Liabilities 

{i) Borrowings 
{ii) Trade Payables 

Sub Total - Current Assets 

TOTAL ASSETS 

Sub Total - Equity 

Sub Total - Non-Current Liabilities 

Total outstanding dues of Micro and Small Enterprises 
Total outstanding dues of creditors other than Micro and Small Enterprises 

(iii) Other Financial Liabilities 
{b) Other Current Liabilities 
{c) Provisions 
{d) Current Tax Liabilities {Net) 

Sub Total -Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

(~in Crore) 
ASAT 

31.03.2021 1 31.o3.2o2o 
AUDITED 

1,40,916.14 
31,600.61 

2,483.80 
1,451.52 

19,191.01 
20,561.11 

2,556.12 
52.49 

2,428.85 
2,827.54 

2,24,069.19 

78,188.01 

8,867.29 
13,397.68 

313.64 
1,354.63 

970.66 
3,286.02 

3,414.06 
1,09,791.99 

192.90 
1,09,984.89 
3,34,054.08 

9,181.04 
1,01,319.00 
1,10,500.04 

55,407.95 
847.49 
943.93 

12,964.73 
2,576.10 

72,740.20 

41,172.86 

314.90 
33,559.69 
49,298.07 
16,416.91 

9,253.56 
797.85 

1,50,813.84 

3,34,054.08 

I AUDITED 

1,31J52.76 
28,134.10 

1,929.04 
1,603.65 

17,578.24 
13,473.93 

3,256.75 
154.04 

4,186.76 
2,868.43 

2,04,937. 70 

63,677.62 

8,086.39 
12,844.09 

535.56 
53.55 

1,054.79 
15,799.29 

66.28 
3,800.06 

1,05,917.63 
235.23 

1,06,152.86 
3,11,090.56 

9,181.04 
84,587.83 
93,768.87 

49,250.64 
789.58 
919.05 

11,413.14 
2,042.48 

64,414.89 

63,486.08 

205.00 
25,019.30 
42,550.71 
12,050.96 

9,594.75 

1,52,906.80 

3,11,090.56 



STATEMENT OF CASH FLOWS- STANDALONE 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
1 Profit/ (Loss) Before Tax 
2 Adjustments for: 

Depreciation and Amortisation 
Loss/ (Profit) on sale of Assets (net) 
Loss/ (Profit) on sale of Investments (net) 
Amortisation of Capital Grants 
Provision for Probable Contingencies (net) 
MTM Loss/ (gain) arising on financial assets/liabilities as at fair value through profit and loss 
Unclaimed/ Unspent liabilities written back 
Bad Debts, Advances & Claims written off 
Provision for Doubtful Debts, Advances, Claims and Obsolescence of Stores (net) 
Impairment Loss on Financial Assets 
MTM Loss/ (Gain) on Derivatives 
Foreign Currency Monetary Item Translation Difference Account 
Remeasurement of Defined Benefit Plans through OCI 
Interest Income 
Dividend Income 
Finance costs (excluding exchange effect) 
Amortisation and Remeasurement of PMUY Assets 

3 Operating Profit before Working Capital Changes (1+2) 
4 Change in Working Capital (excluding Cash & Cash Equivalents): 

Trade & Other Receivables 
Inventories 
Trade and Other Payables 
Change in Working Capital 

5 Cash Generated from Operations {3+4) 
6 Less: Taxes paid 
7 Net Cash Flow from Operating Activities (5-6) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds from sale of Property, Plant and Equipment/ Transfer of Assets 
Purchase of Property, Plant & Equipment and Intangible Assets 
Expenditure on Construction Work-in-Progress 
Proceeds from sale of financial instruments (other than working C(!pital) 
Investments in Subsidiaries 
Purchase of Other Investments 
Receipt of government grants (Capital Grant) 
Interest Income received on Investments 
Dividend Income on Investments 

Net Cash Generated/ (Used) in Investing Activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from Long-Term Borrowings (including Lease Obligations) 
Repayments of Long-Term Borrowings (including Lease Obligations) 
Proceeds from/ (Repayments· of) Short-Term Borrowings 
Interest paid 
Dividend/ Dividend Tax paid 

Net Cash Generated/ (Used) from Financing Activities 

D. NET CHANGE IN CASH & CASH EQUIVALENTS (A+B+C) 

El Cash & Cash Equivalents as at end of the period 
Less: 

E2 Cash & Cash Equivalents as at the beginning of period 

NET CHANGE IN CASH & CASH EQUIVALENTS (El- E2) 

1\,lotes: 

1. Net Cash Flow From Financing Activities includes following non-cash changes: 

(Gain)/ Loss due to changes in Exchange Rate 

Increase in Lease liabilities due to new leases including lndAS- 116 impact ~ 

Total //~ 
:1'0· I' cf 

2. Statement of Cash Flows is prepared using Indirect Method as per Indian Accoun r(n · 

(~in Crore) 
FOR THE YEAR ENDED 

31.03.2021 I 31.03.2020 
AUDITED I AUDITED 

29,715.65 {3,694.11) 

9,804.30 8,766.10 
85.09 93.94 
(4.12) 

(170.15) (134.30) 
(227.65) {1,353.49) 
(205.56) 59.11 
(371.70) (171.94) 

10.61 11.98 
564.98 11.55 

1,195.45 503.89 
(140.87) 170.58 

28.92 
22.42 (154.40) 

(1,760.12) {1,917.23) 
{1,241.03) (1,592.02) 
3,921.00 4,525.45 
1,056.60 291.07 

42,254.90 5,445.10 

9,359.44 8,942.91 
(14,513.92) 7,777.39 
15,922.44 (13,168.38) 

10,767.96 3,551.92 
53,022.86 8,997.02 

3,927.07 1,806.72 
49,095.79 7,190.30 

998.90 699.77 
(5,655.54) (11,678.00) 

(16,601.87) (18,716.35) 
115.28 

(1.13) (89.95) 
(4,580.49) {735.67) 

580.66 15.02 
1,749.21 2,030.79 
1,241.03 1,592.02 

{22,153.95) (26,882.37) 

11,146.69 18,352.92 
(3,155.23) (3,406.11) 

(22,313.22) 14,892.53 
(4,458.81) {3,847.72) 
(8,383.19) (5,802.30) 

(27,163.76) 20,189.32 

{221.92) 497.25 

313.64 535.56 

535.56 38.31 

(221.92) 497.25 

FOR THE YEAR ENDED 

31.03.2021 31.03.2020 

{1,177.78) 953.87 
1,177.99 4,927.41 

0.21 5,881.28 

ent of Cash Flows. 



Notes to Standalone Financial Results: 

1. The above results have been reviewed and recommended by the Audit Committee in its meeting held on May 18, 2021 and 
approved by the Board of Directors at its meeting held on May 19, 2021. 

2. The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

3. The Board of Directors have recommended the final dividend of ~1.50 per equity share (face value: ~10/- per equity share) in this 
meeting. This is in addition to the interim dividend of ~10.50 per equity share paid for the year by the company. 

4. Average Gross Refining Margin (GRM) for the year April- March 2021 is $5.64 per bbl (April- March 2020: $0.08 per bbl). The core 
GRM or the current price GRM for the year April- March 2021 after offsetting inventory loss/ gain comes to $2.31 per bbl. 

5. The company has accounted NIL Budgetary Support in April- March 2021 [April- March 2020: ~1,296.17 crore] as Revenue Grants 
on sale of SKO (PDS) included in Revenue from operations arid no under-realization is suffered by the Company on this account. 

6. Other Income for the year April - March 2021 includes foreign exchange gain of ~1,154.42 crore (April- March 2020: Exchange 
Loss of ~3,944.60 crore included in Other Expenses). In addition to above, Exchange Gain amounting to ~827.08 crore has been 
recognised as an adjustment to finance cost to the extent of exchange loss recognised as finance cost in earlier years (April- March 
2020: .Exchange Loss of ~1,454.00 crores included in finance cost). 

7. The Company is consistently valuing its inventories at Cost or Net Realizable Value (NRV), whichever is lower and for this purpose 
NRV is derived based on specified subsequent period as per regular practice. During Financial Year 2019-20, unprecedented 
situation caused by global outbreak of COVID-19 pandemic led to demand reduction and significant fall in oil prices. Further, 
nationallockdown from March 25, 2020 resulted in decline in demand necessitating the Company to consider a longer time period 
than that as per regular practice for deriving NRV and the NRV so derived was compared with cost. As a result of considering a 
longer time period and fall in prices, value of inventories as on March 31,2020 were written down by ~11,304.64 crore, which was 
treated as Exceptional Item considering its nature and size. 

8. During the current financial year, the Company has opted for settlement of eligible Income Tax disputes for the Assessment Years 
1987-88 to 2010-11 through Vivad se Vishwas Scheme introduced by the Government of India vide The Direct Tax Vivad Se Vishwas 
Act, 2020. Accordingly, during the year, an additional amount of ~1,582.44 crore has been accounted for as current tax expense in 
the Statement of Profit and Loss towards the aforesaid scheme. 

Moreover, during the financial year 2019-20, the MAT Credit Entitlement as on Aprill, 2019 amounting to ~1,921.13 Crores was 
written off in the books of accounts upon exercising the option to pay tax at lower rates from Assessment Year 2020-21 as per 
provision of Section 115BAA of the Income Tax Act, 1961. However, the same is available for utilization against any tax liabilities 
pertaining to past years i.e. prior to Assessment Years 2020-21. During the current financial year, on account of increase in the tax 
liabilities pertaining to the past years, MAT Credit Entitlement previously written off, has been adjusted by ~1,099.27 Crores. 

9. For computing earnings per share, equity shares of ~10 each held under "IOC Shares Trust" of face value ~233.12 crore has been 
excluded from paid-up Equity Share Capital. 

10. Covid-19 pandemic effected business and economic activities globally. The company reorganized itself in tune with the new normal 
without any disruption in the supply chain or compromising with the internal controls. The Company has taken into account all the 
possible impacts of pandemic in preparation of these standalone financial statements, including but not limited to its assessment 
of liquidity, recoverable values of its financial and non-financial assets, performance of contractual liability and obligations etc. The 
Company is positive on the long-term business outlook as well as its financial position. 

11. Free LPG connections are issued by Oil Marketing Companies (OMCs) to the women belonging to the Below Poverty Line (BPL) 
households through Government approved "Pradhan Mantri Ujjwala Yojana (PMUY)" scheme. As per the scheme, OMCs would 
provide an option for EM I/ Loans towards cost of burner and 1st refill to the PMUY consumers. The loan amount is to be recovered 
from the subsidy amount payable by the government to the customers on each refill sale. The amount of outstanding loan to PMUY 
.consumers as at March 31, 2021 is ~3022.58 Crore (2020: ~3185.64 Crore) (net of recovery through subsidy) and provision for 
doubtful loans is ~910.45 Crore (2020: ~553.19 Crore) based on expected credit loss (ECL) model/ experience factor. Additionally, 
on account of decline in subsidy amount of LPG cylinders in current year, the Company has remeasured the gross carrying amount 
of PMUY loan as at Balance Sheet date based on revised estimated future contractual cash flows resulting in reduction in PMUY 
loans by ~847 .08 crore which has been charged to the Statement of Profit and Loss. 



12. Other disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Sl. 
Particulars Year Ended 31.03.2021 Year Ended 31.03.2020 

No. 

CRISIL AAA/ Stable CRISIL AAA/ Stable 
lnd AAA/ Stable lnd AAA/ Stable 

(i) Credit Rating (Long-term and Short-term) 
ICRA AAA/ Stable ICRA AAA/ Stable 

CRISIL Al+ CRISILAl+ 
IND Al+ INDAl+ 
ICRAAl+ ICRAAl+ 

The outstanding NCDs of the Company as on 
31st March 2021 are unsecured. However, in 

terms of Regulation 56{1) (d) of the SEBI (Listing 
Obligation and Disclosure Requirements) 

(ii) Asset Cover available in case of non-convertible debt securities 
Regulations, 2015, read with SEBI Circular no. 

SEBI/HO/MI RSD/CRADT /CIR/P /2020/230 dated 
November 12, 2020 the asset cover certificate 

as per above regulation will be provided to 
SBICAP Trustee Company Limited, the 

debenture trustee for the NCDs. 
(iii) Debt Equity Ratio 0.93:1 1.24:1 

(iv) 
Previous due date/ next due date for payment of interest/ principal in 

Provided in Annexure- I 
respect of non-convertible debt securities listed in India 

Debt Service Coverage Ratio 
(v) {Profit After Tax + Finance Cost+ Depreciation} I {Finance Cost + 5.10 times 1.70 times 

Principal Repayment (Long Term)} 

(vi) 
Interest Service Coverage Ratio 

11.42 times 1.82 times 
{Profit Before Tax+ Finance Cost+ Depreciation} I {Finance Cost} 

(vii) Outstanding Redeemable Preference Shares Nil Nil 
(viii) Bond Redemption Reserve '{3,152.64 crore '{3,152.64 crore 
{ix) Capital Redemption Reserve '{297.65 crore '{297.65 crore 

(x) 
Net Worth 

'{1,10,500.04 crore '{93,768.87 crore 
{(Equity share capital+ Other Equity (including OCI)} 

(xi) Paid up debt capital/ outstanding debt (bonds and debentures)* '{32,543.51 crore '{24,816.56 crore 
*includes Bonds of '{16,287.16 crore as on 31.03.2021 (2020: '{8,129.16 crore) which are listed in India 

13. The company is in compliance with the requirements of SEBI circular dated 26.11.2018 applicable to Large Corporate. The Initial 
Disclosure for the year 2021-22 and Annual Disclosure for the year 2020-21 submitted to Stock Exchanges are attached herewith 
as Annexure - II. 

14. The figure for the quarter ended March 31, 2021 represent the derived figures between the audited figures in respect of the current 
full financial year ended March 31, 2021 and the published year-to-date reviewed figures up to December 31, 2020, being the date 
of the end of the 3rd quarter of the current financial year. 

15. The Company hereby declares that the Auditors have issued Audit Report for standalone financial statements with unmodified 
opinion for the year ended March 31, 2021. 

16. Figures for the previous periods have been regrouped to conform to the figures of the current period. 



SEGMENT WISE INFORMATION- STANDALONE (~in Crore) 
AUDITED I UNAUDITED I AUDITED AUDITED RESULTS 

PARTICULARS FOR QUARTER ENDED FOR THE YEAR ENDED 
31.03.2021 I 31.12;2020 _I 31.03.2020 31.03.2021 I 31.o3.2o2o 

1. SEGMENT REVENUE 
(a) Petroleum Products 1,56,981.80 1,40,233.24 1,34,413.66 4,93,126.92 5,47,497.37 
(b) Petrochemicals 6,382.61 5,514.17 4,290.83 19,169.09 15,726.81 
(c) Other Business Activities 3,695.74 3,252.48 3,315.27 11,198.31 13,288.43 

Sub-total 1,67,060.15 1,48,999.89 1,42,019.76 5,23,494.32 5,76,512.61 
Less: Inter-segment Revenue 3,454.48 2,401.06 3,014.27 8,603.85 10,159.06 
TOTAL INCOME FROM OPERATIONS 1,63,605.67 1,46,598.83 1,39,005.49 5,14,890.47 5,66,353.55 

2. SEGMENT RESULTS: 
(a) Profit Before Tax, Interest income, Finance Costs, 

Dividend and Exceptional Items from each segment 
(i) Petroleum Products 8,978.14 5,643.19 (5.79) 23,853.81 10,482.55 
(ii) Petrochemicals 2,022.94 1,720.96 526.29 5,218.26 2,008.35 
(iii) Other Business Activities 51.72 38.57 120.44 (122.94) 891.34 

Sub-total (a) 11,052.80 7,402.72 640.94 28,949.13 13,382.24 
(~) Finance Costs (Refer Note 6) 1,072.91 628.57 1,850.44 3,093.92 5,979.45 
(c) Other un-allocable expenditure (Net of un-allocable income) (971.21) (1,022.01) 1,096.02 (3,860.44) (207.74) 
(d) Exceptional Items- Income/ (Expenses) {Refer Note 7) {11,304.64) {11,304.64} 

TOTAL PROFIT BEFORE TAX (a-b-c+d) 10,951.10 7,796.16 (13,610.16) 29,715.65 {3,694.11} 

3. SEGMENT ASSETS: 
{a) Petroleum Products 2,48,925.70 2,35,362.36 2,37,349.85 2,48,925.70 2,37,349.85 
{b) Petrochemicals 21,734.13 20,284.78 19,970.34 21,734.13 19,970.34 
(c) Other Business Activities 9,209.79 7,882.26 6,231.69 9,209.79 6,231.69 
(d) Unallocated 54,184.46 49,505.30 47,538.68 54,184.46 47,538.68 

TOTAL 3,34,054.08 3,13,034.70 3,11£090.56 3,34,054.08 3,11,090.56 

4. SEGMENT LIABILITIES: 
(a) Petroleum Products 1,03,058.05 1,14,909.06 86,519.67 1,03,058.05 86,519.67 
(b) Petrochemicals 847.13 835.51 970.38 847.13 970.38 
(c) Other Business Activities 2,045.35 1,763.74 1,406.14 2,045.35 1,406.14 
(d) Unallocated 1,17,603.51 85,490.29 1,28,425.50 1,17,603.51 1,28,425.50 

TOTAL 2,23,554.04 2,02,998.60 2,17,321.69 2,23,554.04 2,17,321.69 

Notes: 
A. Segment Revenue comprises Sales/income from operations (Inclusive of excise duty) and Other Operating Income. 

B. Other Business Activities segment of the Corporation comprises; Gas, Oil & Gas Exploration Activiries, Explosives & Cryogenic Business and Wind 

Mill & Solar Power Generation. 
c. Figures for the previous periods have been re-arranged wherever necessary. 

BY ORDER OF THE BOARD 

~l~ 
Place: New Delhi DIRECTOR (FINANCE) 

Dated: May 19,2021 DIN No.: 07570165 



Annexure - I 
Details of interest/ principal in respect of non-convertible Debentures listed in India: 

Non-Convertible Previous Due Date Next Due Date # 

Debentures Interest Principal Status Interest Principal 

lndianOil 2029 (Series XIV) 22.10.2020- U22.30 crore NA Paid on due date 22.10.2021- ~222.30 crore 22.10.2029 - ~3,000 crore 

(IN E242A08437) 

lndianOil 2023 (Series XV) 14.01.2021- ~128.80 crore NA Paid on due date 14.01.2022 - ~128.80 crore 14.04.2023- ~2,000 crore 
(INE242A08445) 

lndianOil 2025 (Series XVI) 06.03 .2021- ~191.38 crore NA Paid on due date 06.03.2022- ~191.38 crore 06.03.2025- ~2,995 crore 

(IN E242A08452) 

lndian0il2022 (Series XVII) NA NA NA 
27.05.2021- ~151.5 crore 25.11.2022 - 'GOOO crore 

(INE242A08460) 

lndianOil 2025 (Series XVIII) NA NA NA 
03.08.2021- ~87.75 crore 11.04.2025- ~1625 crore 

(INE242A08478) 

Indian Oil 2025 (Series XIX) NA NA NA 
20.10.2021- ~110 crore 20.10.2025 - ~2000 crore 

{INE242A08486) 

Indian Oil 2026 (Series XX) NA NA NA 
25.01.2022- U2.25 crore 23.01.2026- ~1290.2 crore 

(INE242A08494) 

# lfthe Next Due Date doesn't fall on a business day, payments will be made on a working day in line with the disclosure documents/ applicable SEBI guidelines. 

Details in respect of Commercial Papers: 
The Company has repaid Commercial Papers (CP) on their respective due dates. Details with respect to previous due dates for the repayment of principal 

amount of CPs is as under· 

Commercial Paper Previous Due Date of Commercial Paper Previous Due Date of Commercial Paper Previous Due Date of 

I SIN Repayment of Principal IS IN Repayment of Principal IS IN Repayment of Principal 

INE242A14PC7 03-Apr-20 INE242A14QN2 13-Jul-20 INE242A14RQ3 26-0ct-20 

INE242A14PE3 07-Apr-20 INE242A14QY9 14-Jul-20 INE242A14RV3 29-0ct-20 

INE242A14PFO 08-Apr-20 INE242A14QI2 17-Jul-20 INE242A14RS9 02-Nov-20 

INE242A14PH6 09-Apr-20 INE242A14QP7 21-Jul-20 INE242A14RT7 09-Nov-20 

INE242A14PI4 13-Apr-20 INE242A14QJO 23-Jul-20 INE242A14SAS 13-Nov-20 

INE242A14PKO 17-Apr-20 INE242A14QW3 24-Jul-20 INE242A14RX9 17-Nov-20 

IN E242A14P R5 20-Apr-20 INE242A14QOO 27-Jul-20 INE242A14SB3 20-Nov-20 

I NE242A14PQ7 23-Apr-20 INE242A14QX1 28-Jul-20 INE242A14RU5 23-Nov-20 

INE242A14PN4 24-Apr-20 INE242A14QZ6 29-Jul-20 INE242A14SD9 26-Nov-20 

INE242A14P02 27-Apr-20 INE242A14QL6 30-Jul-20 IN E242A14SC1 27-Nov-20 

INE242A14PS3 30-Apr-20 IN E242A14RD1 03-Aug-20 INE242A14SE7 02-Dec-20 

INE242A14PL8 08-May-20 INE242A14QS1 10-Aug-20 INE242A14RR1 04-Dec-20 

INE242A14PM6 11-May-20 INE242A14RB5 12-Aug-20 INE242A14SF4 11-Dec-20 

INE242A14PT1 15-May-20 INE242A14RC3 13-Aug-20 INE242A14SG2 14-Dec-20 

INE242A14PP9 18-May-20 INE242A14QU7 14-Aug-20 INE242A14SK4 17-Dec-20 

INE242A14PU9 22-May-20 INE242A14QV5 17-Aug-20 INE242A14SL2 22-Dec-20 

INE242A14PX3 26-May-20 INE242A14RA7 24-Aug-20 IN E242A14SHO 23-Dec-20 

INE242A14PV7 01-Jun-20 IN E242A14RK6 26-Aug-20 INE242A14SJ6 28-Dec-20 

INE242A14QK8 05-Jun-20 INE242A14RE9 28-Aug-20 INE242A14SI8 30-Dec-20 

INE242A14PY1 08-Jun-20 INE242A14QT9 04-Sep-20 INE242A14SMO 04-Jan-21 

INE242A14QF8 12-Jun-20 INE242A14RF6 08-Sep-20 INE242A14S06 13-Jan-21 

INE242A14PW5 15-Jun-20 INE242A14RG4 14-Sep-20 INE242A14SN8 22-Jan-21 

INE242A14QQ5 17-Jun-20 INE242A14RH2 21-Sep-20 INE242A14SR9 01-Feb-21 

INE242A14QR3 19-Jun-20 INE242A14RJ8 23-Sep-20 IN E242A14SQ1 10-Feb-21 

INE242A14QA9 23-Jun-20 INE242A14RIO 25-Sep-20 INE242A14SP3 15-Feb-21 

INE242A14QB7 24-Jun-20 INE242A14RW1 28-Sep-20 INE242A14ST5 22-Feb-21 

INE242A14QC5 25-Jun-20 INE242A14RL4 30-Sep-20 INE242A14SS7 24-Feb-21 

INE242A14PZ8 26-Jun-20 INE242A14RM2 01-0ct-20 INE242A14SU3 26-Feb-21 

INE242A14QD3 29-Jun-20 INE242A14RNO 08-0ct-20 INE242A14SX7 01-Mar-21 

INE242A14QE1 30-Jun-20 INE242A14R08 12-0ct-20 INE242A14SV1 12-Mar-21 

INE242A14QG6 02-Jul-20 INE242A14RY7 13-0ct-20 INE242A14SW9 15-Mar-21 

INE242A14QH4 08-Jul-20 INE242A14RZ4 16-0ct-20 INE242A14SZ2 26-Mar-21 

INE242A14QM4 10-Jul-20 INE242A14RPS 19-0ct-20 

Details with respect to next due dates for the repayment of principal amount of CPs is as under: 

Commercial Paper Next Due Date of 
Amt (~ Crore) 

I SIN Repayment of Principal 

INE242A14TE5 05-Apr-21 600 

INE242A14TA3 12-Apr-21 600 

INE242A14SY5 15-Apr-21 1835 

INE242A14TB1 19-Apr-21 1400 

INE242A14TD7 22-Apr-21 2000 

INE242A14TC9 26-Apr-21 2000 

IN E242A14TGO 28-Apr-21 650 

IN E242A14TF2 30-Apr-21 1500 

INE242A14TH8 03-May-21 650 

INE242A14T16 10-May-21 1725 
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. . Indian Oil Corporation Limited 
CIN-L23201 MH1959GOI011388 

Regd. Office: 'lndianOil Bhavan', 
G-9, Ali Yavar Jung Marg, Bandra (East), Mumbai- 400 051. 

lndianOil 
A Maharatna 

Company 
Secretarial Department 

Tel. : 022-2644 7 616 • Fax : 022-2644 7961 

Email id : investors@indianoil.in • website : www.locl.com 

No. Sed/Listing 

National Stock Exchange of India Limited 

. Exchange Plaza, 5th Floor, 

Sandra -Kurla Complex, 

· Sandra {East) 

Mumbai - 400051 

BSE Limited 
1st Floor, 

New Trading Ring, 
P J Tower, Dalai Street, 
Mumbai - 400001 · 

._ 'Ref.:- Symbol: IOC; Security Code: 530965; ISIN: INE242A01010 

Dear Sir, 

27th April 2021 

Sub: Initial Disclosure by an entity identified as a Large Corporate as per SESI Circular no. 

SEBI/HO/DDHS/CI R/P /2018/144 dtd. 26.11.2018 

Pursuant to clause 4.1 (i) of SEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dt. 26.11.2018, 
p!ease find enclosed herewith Initial Disclosure for the Financial Year 2021-22 confirming that 
Indian Oil Corporation Limited is a Large Corporate as per the criteria provided in the circular 
issued by SEBI. 

The above is for information and record please. 

Thanking you, 

Yours faithfully, 
For Indian Oil Corporation Limited 

.· .. ~~lo'i\'l--1 
(Kamal Kumar Gwalani) 
Company Secretary 
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Indian Oil Corpora.fion Limited 
Corporate Office :Plot No. 3079/3 

Cfift:ift:e ~ 
Corporate Office-·· 

Sadlq Nagar. J.a. Tito Morg, New Delht-11 o 049. 
Website .: www.lod.com 

-----·~- , ___ ~ ·- u----· 

Date: 26t" Apiil 20:21 

Initial Oi$closure to be made by an entity identified as a Large; Corporate as per the 
applicability criteria given under the SEBl eircuf~r SEBI/HO/DOHS/ClRIP/2018/144 dated 
Novernper 26, 2018. 

~~~~~----~-----------------~----·p-----~------------~.~,----

2· CIN . L23201 MH1959GOI011388 

4 

5 

i Outsttmding borroWing-orcorrtpany.as on 31st 
J March 2021 (Note•4) . 
· HighestCredst Rating During the previous .FY along 

.. wlth name of the Credit Rating Agency 
Name :of Stock Exchange# in which .the fine shall 
be p~Jd, in case of shortfall in the t~quired 
borrowing under the framework 

Rs~ 18,.728.$5 Crore 

MA by CRlSlUlGRAJINDfA 
RATINGS 

BSE.Umited 

We confirm. that we are a Large Corporate as. per the applicability criteria given under the SEBI 
circularSEf;lrtHO/DDHS/CJR/P/201 8/144 dated N9vember 2~, 2018. 

Kamal KJJmarGwa:lani 
oes·ignation: Cqmpany SecretarY 
Contact Details- 022-264475.28 

~1 .. ~ 
S.K.G~~\\ 
Deslgnfttqn; Director {Finance) 
Contact Details --- 011 .. 26260000 

Note..;1: .A$ p¢r para. 2.2Ji oNhe SEBf circular SEBI/HOIDOHSICIRIP/2018/144 dated Noveml)er 26.1 201fj .• 
Outsta:ndlrm Ek>rrowings as on 31.03.2021 means outstanding long term borrowings with originalrnaturity' 
of more than 1 year and exclvdes external comrnetcial borrowings and inter-corporate borrowings· be,tweeri 
a :parent ~lld subsldlary(ies). the outstanding.·borrowing •is without lnd AS. ,adjus:trnents .and, also excludes 
Finance t,ease Obligation and Interest Free Loan recerved from Govt. of Odlsha. 

# .. . In terms para of 3; 2(ii) of lhf) O(~~l11C1r; pegt'nnin~ F.Y ?022, in the ~vr:Jnt . of shortfall in the mcmcl?torr borrowing 
through debt ~ectjriltes, 8: fine of 0 .. 2% of the shottrafl shall b~ levled by Stock Exchange,s at the end o.flhe two ... year 
bloakperlorJ; Therefore.~ an entlty identified as L C S}1allprovlde, in i(;s initial disclosure. fora fina.nciat year, the name of 
Stock Exchange to which it would pa.y the fine in case of shortfa.flln the mandatory .borrowing through debt markets. 

1Z:1ft4JH .~rw:r :. *J~?'i .:liT~ ~· ut)-~. ·.~ .. ·.~ ·~ ~. ~r (t). ·~ .. ·.-. . 4ooos1, 118~ <~rrml 
f~e.gd. ,Qffrc~ :.lndtonOd Bhowqn, ~ .. 9~ Ali YavarJung Mor,g, Bondro {E) Mumbol.- 40005L Mahotqshtrq (IndiO} 

CIN: L23201MH1959GOI011381;l 



Secretarial Departme.nt 
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Indian Oil Corporation Limited 
CIN~l23201 MH1959GOI011388 

Regd. Office : •tndianon Bhavan', 
G-9~. An Vavor Jung Morg* Sandra (Ec;tst)J Mumbal• 400 051. 

Tel. : 022~26447616 • Fax : 022-26447961 
Email ld ; investors@indfonoil.in ., w~bsit~ : www.iocl.com 

Indian Oil 
AMaharatna 

Company 

No. Seci/Usting 27th April 20.21 

National Stock Exchange of India limited 
Exchange Plaza, 5th Floor, 
sandra -Kurla Complex, 
Bandra {East) 
Mumbai .. 400051 

sse ·u mited 
1st Floor, 
New Trading Ring, 
P J Tower, Dalal Street, 
Mumbai -400001 

Ref.:- Svmbol: IOC; Seturitv Code: 530965; ISIN: INE242A01010 

Dear Sir., 

S ~<b: Annual Disclosure by an entity identified as a Large CorpQrate as .per SEBl Circular np. 
SEBI/HO/DDHS/CIR/P/2018/144 dtd. 26.11.20.18 

Pursuant to clause 4.1 (ii) ofSEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dt. 26.11.20181 

please find enclosed herewith Annual Disclosure for the Financial Year 2020-?1 to be made. 
by art entity identified as a Large Corporate. 

The above is for information and record please. 

Thanking yoy, 

, ·.Yours fa ithfuUy, 
, For Indian Oil Corporation l..lrnited 

~f - .. ~ l 
~~;rlo~·.···l-; 

(Kamal Kumar Gwalani} 
Company Secretary 
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lndlan 011 Corporation Llmlted 
corporott Offlc:t ! Plot No. 3079/3 
Sadlq Nagar, J.B .. Tl1o Morg, New OQihH 10 049 
Website : www.loet.com 

Date: 26th April 2021 

Annual Disclosure to be .made by an entity identified as a Large Corpqrate as per the SEBI 
circular SEEli/HOJDDHS/ClR/P/2018/144 dated November 26, 2(1'18 •. 

1. Name of the CQmpa:ny Indian Oil Corporation Limited 
2. ClN L23201MH1$59GOI011388 
3. Report filed for FY FY 2020·21 
4. D~tait.s of the borrowings {all figures in Rs crore): 

ii _ ........ .. 
Iii 7915,20 

Shortfall in the mandatory borrowing through debt securities, if any 
w ~=~-~ . 

J -~-,.. .lJ!ftJ.:t~ ... 9..ii!lOulat~d v~lu~ is zero Qr n~~ative, write •ronu} 
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INQEIJENDENJAUQ«<RS' REPORT QN ctJNSOUIMTEp FNNQAL REsulTS Of INDIAN OIL CORPORATION UMRED PUBSUNfTTO 

THE BEGUIAIJON p QFIHI SQIIUSDN§ 08UMDQNSMD PISQQSURE REQUIREMENTS) REGYLATJONS, 2015 

To 
The Board of Olrecton 
lndtan OU Corporation Urnlted 
New Delhi 

1. Opinion 

We ~ audited the Consolidated flnandal results ("'the Statement") of Indian Oil Corporation Limited ("the Holding 

Company"') and Its subsidlartes (hoklln& company and its subsidiaries together referred to as "the Group"), its joint ventures 

and associates for the year en ... March 31, 2021, attached herewith, being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of the SEBI {Usttna Oblf&atlons •t:td Disclosure Requirements) Regulations. 2015 as amended 

("Ustlns Rqulattons•), read with SEBI Orcullr No. Orcular No. CR/CFD/CMDVS0/2019 dated July 19, 2019. 

In our opinion and to the best of our information and acccrdln&to the explanations given to us, and based on the consideration 

of the reports of the other auditors on separate financial statements/ information of subsidiaries_ joint ventures and 

associates, the Statement: 

a) Includes the results of the entitles attached as Annexure-1 

b) Is presented In ICa)l'dance with the requirements of Rqulatron 33 of the Listing Regulations, as amended; and 

c) afvf!S a true and falr View. in conformity with the applicable auounttna standards~ •nd other accountin& principles 

pnerally accepted in India, of consolidated total comprehensive Income and other flnanciallnformatiOn of the Group for 

the year ended March 31, 2021. 

2. Balls fof Opinion 

We conducted our audit in accordance with the Standards on Audltlna (SAs) specified under section 143(10) of the Companies 

At:tv 2013 (the Act). Our ~nsibiltttes under those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Consolidated Ananclal Results .sectJon of our report. We are independent of the Group, its joint ventures and 

·associates In accordance with the Code of Ethics Issued by the lnstiMe of Chartered Accountants of India tOgether with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions of the CompanieS Act, 

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the COde of Ethics. We believe that the audit evidence obtained by us and other auditors ln terms of their reports referred 

to In NOther Matters" paraaraph below, Is sufficient and appropriate to provide a basis for our opinion. 



lL Manapments lesponslbilitle for the ConsoUclatecl F1naftdal Resulb 

These consohdated financial results have been preparwd on the basis of the consolidated financial statements. The Holding 

Company's Board of Directors ls responsible for the preparation and presentation of these consolidated financtal results that 

live a true and fair view of the net profit and other comprehensive income and other financial information of the Group 

lncludlnclts Joint ventures and associates in ac:cordance with the recocnltlon and measurement principles laid down in Indian 

Accounting Standards prescribed under ~on 133 of the Act read with relevant rules iSSued thereunder and other 

accoumina principles generally aa:epted in India and in compliance with Regulation 33 of the Ustlna Resulations. The 

respective Board of Directors of the companies Included In the Group, Its Joint ventures and associates are responsible for 

maintenance of adequate accountlna records In accordance wtth the provisions of the Act for safeauardlna of the assets of 

the Group, Its jOint ventures and associates and for preventing and detacttng frauds and other lrreaularltles; selection and 

application of appropriate accountina polldes; maklna Jud&ments and estfmates that are reasonable and prudent; and the 

desl&n. implementation and maintenance of adequate Internal financial controls. that were operating effectively for ensUring 

accuracy and completeness of the acmuntlna retOrds, relevant to the preparation and presentation of the consolidated 

financial results that live a true and fair vrew and are free from material mlsDtement, whether due to fraud or error, which 

have been used for the purpose of preparation of the consolidated financial results by the Directors of the Holchna Company. 

as aforesaid. 

In preparing the consolidated ftnandal results, the respective Board of Directors of the companies Included in the Group, Its 

joint ventures and aSSOCiates are responsible for assessin&the ability of the Group, itS joint ventures and associates to continue 

as a aoina concern, dlsdoslnc, as applicable, matters related to COins concern and us ins the sotna concern basis of accountlnc 

unless the respective Board of Directors either Intends to lrquldate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companieS lnduded tn d1e Group, Its joint ventures and associates are responsible 

for overseeing tbe financial reportlna process of the Group, Its joint ventures and associates. 

4. Auditor's ResponslbUitles for the Audit of the CorlloiiUted Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from 

material misstatement. whether due to fraud or error. and to Issue an auditor's report that includes our opinion. Reasonable 

assurance Is a· high level of assurance, but IS not a cuarantee that an audH: conducted In accordance with SAs will always detect 

a material misstatement when itexlsts. Misstatements can artse from fraud or error and are considered material If, Individually 

or In the aaregate, they could reasonably be expected to Influence the economic decisions of users taken on the basis of 

these consolidated financial resutts. 

As part of an audit in accordance With SAs, we exerdse professional judgment and maintain professional skepticism 

throu&hout the audtt. We also: 

• Identify and assess the rlslcs of rmterial misstatement oftbe consolidated financial results, whether due to fraud or error, 

desJgn and perform audit procedures responsive to those risks~ and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material miSstatement resulting from fraud Is 



hi&her than for one resultfna from error, ~ fraud may involve collusion, forgery.. Intentional omlssfons4 

misrepresentations .. or the oven1de of Internal control. 

• Obtain an understanding of Internal control relevant to the audit In order to design audit pr:ocedures that are appropriate 

In the drcumstances. but not for the purpose of expresslna an opJnion on the effectiveness of the troup's Internal control. 

• Evaluate the appropriatenesS of accountins policies used and the reasonableness of accountlns estimates and related 

disclosures made by the manapment. 

• Conclude on the appropriateness of the manaaement's use of the golna concern basis of accounting and, based on the 

audit evidence obtained," whether a material uncertainty exists related to events or conditions that may cast signl&ant 

doubt on the ability of the Group and Its associates and jointly controlled entitles to continue as a going concern. If we 

conclude that a material uncertainty exists. we are requ1red to draw attentiOn in our auditor's report to the related 

disclosures In the consolidated financial results or, if such disclosures are inadequate, to moalfy our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group and ns associates and jotntfy controlled entities to cease to continue as a going concern. 

• Evaluate the overall ~ntatlon, structure and content of the consolidated financial results, including the disclosures, 

and whether the consolidated financial results represent the underlylna transactions and events In a manner that 

achieves fair ~ntation. 

• Obtain sufficient appropriate audit evidence reptdtna the financial results/ information of the entities within the Group 

and fts assoctates and jointly controlled entitles to express an opinion on the consolidated Financial Results. We are 

responsible for the d1rection, supervision and performance of the audit of financial information of such entities Included 

In the consolidated financial results of whiCh we are t~ Independent auditors. For the other entities Included in the 

consolidated Financial Resutts, which have been audited by other auditors., such other auditors remain responsible for 

the direction, supervision and performance of the audlts carried out by them. We remain sofetv responsible for our audit 

opinion 

We communicate with those charpd with governance of the Holding Company and such other entities included in the 

consolidated financial results of which we are the independent auditors reprding, amonc other matters, the planned scope 

and timlns of the audit and significant audit flndinp, Including any significant deflclencles in Internal control that we identify 

during our audit. 

We also provide those charaed wtth governance wtth a statement that we have complied with relevant ethical requirements 

reprdlnglndependence~ and to communicate with them all relationships and other matters that may reasonably be thouaht 

to bear on our Independence, and where appllclble, related safeguards. 

We also performed procedures ln acawdance With the eircular Issued by the SEBI under Resulatfori 33(8) of the Ustina 

Rqulatlons, as amended, to the extent applicable. 

Other Matters 

a) The Statement Include the Holding Company's proportionate share (relating to Jointly controlled operations .of E&P 

activities) In assets llt649.97 crore and liabilities -u22.38 crore as at March 31, 2021 and income of IU.1.62 crore and 

'tt01.08 crore and total net profit of 104.53 crore and ~5.93 crore for the quarter and year ended on that date 

respectively and In Items of the statement of cash flow and related disClosures contained in the enclosed consolidated 



financial results. our observations thereon are based on unaudited statements from the operators to the extent available 

with the Holdlna Company In respect of 21 blocks (out of whlch 11 blocks are relinquished) and have been certlfled by 

the management. 

b) The consolidated Financial ReSults lnduda the audited Ffnancial Results of 8 subsidiaries, whose Financial Results reflect 

Group~s share of total assets of IIGS,976.13 crore as at March 31, 2021. the total revenue af -a.6,709.79 crore and 

IIC47,747.20 crore for the quarter and year ended March 31, 2021 respectively, whose flnanclal statement/ Information 

have been audited by their respective Independent aUditors. The consoUdated financial results Include the aroup's share 

of net profit of IQ04.S8 crores and IQ51.90 crore in respect of 2 associates and 1S Joint ventures for the quarter and year 

ended March 31, 2021 respectively, whose ftnanc:ial statement have been audited by the respective Independent 

audH:ors. The independent auditors' reports on Financial Results of these entitles have been fumished to us and our 

opinion on the consolidated Fimmdal Results. In so far as It relates to the amounts and disclosures Included in respect of 

these entities, 1s based solely on the report of such auditoB and the procedures performed by us aJe as stated In 

paragraph above. 

c) The consoUdated financ'lal results Include the unaudited financial results of 1 associate and 5 Joint ventures~ whose 

finandal results/ tnfonnatlon reflects the aroup's share of total net profits after tax of llf110.23 aore and IIS67.41 crore 

for the quarter and year ended March 31, 2021 respectively, as considered in the coi\$OIIdated financial results. These 

unaudited financial results/ Information have been furnished to us by the manaaement and our opinion on the 

consolidated flnanc:lal results, In so far as It relates to amounts and disclosures Included In respect of associate and joint 

ventures is solely on such unaudited financial results/Information. In our opinion and according to the Information and 

explanations pen to us by the Management, these financial results/ Information are not material to the Group. 

d) The consolidated financial results Include the results for the quarter ended March 31, 2021 being the ba~nclf18 flsures 

between the audited fiaures In respect of the full financial year and ~e published unaudited year to date fiaures up to 

the third quarter of the current ftnandal year which were subject to limited review by us. 

Our opinion on the consoUdated Flnandal Results Is not modified in respect of the 1bove matters. 

For G. S. MATHUR a CO. 
Chanered Accountants 

Firm Recn. No. 008744N 

(RaJJv Kumar w 
Partner L 

M. No. 011007 
UDtN: 21091007AAAADM7752 

Place: New Delhi 

ForK. C. MEHTA a CO. 
Chartered Accountants 

Firm Rqn. No. 106237W 

2&d'~ 
(VlsMI P. Doshi) 

Partner 
M. No. 101533 

UDIN: Z11015D••AABI9482 
Place: Vadodara 

For SINGHI a CO. 
Chartered Accountants 

Firm Rep. No. 302049E 

~~.94 
(Pradeep Kumar Sfn&hl) 

Partner 
M. No. 05077S 

UDIN: 2105CJ7'73AAAAAH5 
Pilat: Kolkata 

ForV. SINGHI a ASSOOATES 
Chartered Accountants 

Firm Rqn. No. 311017Ec-' 

k:!~~ 
Partner 

M. No. 060854 
UDCN:21060154 A••ABI9813 

Place: kolbta 



Annuure-1 
The list of entltln Included in the consolidation 

subsidiaries• Joint v..m.ns 

1 Chennel Petroleum Corporation Umited 1 
Indian Olftanldna Umtted (formerly lOT Infrastructure & 
Enef'IY Servlc.es Umrted) 

2 India nOll (Mauritius) Urnlted 2 Lubrizollndla Private Umlted 

3 Lanka IOC PLC 3 Indian Oil Petronas Private Umlted 

4 IOC Middle East FZE 4 Green Gas Umlted 

s IOC Sweden A8 5 lndJanOlf Skytanlclnc Private Umited 

6 100. (USA) Inc. 6 Suntera Nf&eria 205 Umtted 

7 tndOil Global B.V. 7 Delhi Aviation Fuel Facility Private Umlted 

8 IOCL Slnppore Pte Umtted 8 Indian Synthetic: Rubber Private Umlted 

9 NPOL India nOll Nuclear Energy Corporation Umited 

10 GSPL India Transco Umlted 

Atsocl8tes 11 GSPLindla Gasnet Umited 

1 Petronet LNG Umlted 12 lndfanon Adanl Gas Private Umlted 

2 AVI..QIL lndJa Private Limited 13 Mumbal Aviation Fuel Farm Facility Private Umlted 

3 Petronet Vk Umtted 14 Koehl Salem Pipelines Private Umfted 

15 lndlanOil LNG Private Umlted 

16 Hlndustan Urvarak and Rasayan Umlted 

17 Ratnaslrl Refinery & Petrochemicals Umlted 

18 lndradhanush Gas Grid Umlted 

19 fHB Private Umlted 

20 
lndianOU TOTAL PrWate Umited 
(Incorporated on 07.10.2020) 

• An application has been submitted for one of the subsidiary called Indian Catalyst Private Umlted to RoC Ahmedabad on 30.U.20 
for striking-off the company's name from tbe ROC:s ftealster. Hence the same Is not consolidated. · 
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED 31ST MARCH 2021 

I AUDITED I UNAUDITED I 
PARTICULARS I FOR QUARTER ENDED 

r 3t.o3.2o2t I 31.12.2o2o I 

Revenue from Operations 165,606.96 147,810.23 
Other Income 712.93 959.00 
Total income (1+2) 166,319.89 148,769.23 

EXPENSES 
Cost of Materials Consumed 62,775.56 50,209.53 
Excise Duty 45,859.87 45,840.76 
Purchases of Stock-in-Trade 37,402.50 29,383.62 
Changes in Inventories (Finished Goods, Stock-in-trade and Work-In Progress) (9,290.63) 819.94 
Employee Benefits Expense 3,308.94 3,021.74 
Finance Costs (Refer Note 3) 1,203.13 733.63 
Depreciation and Amortization Expense 2,948.87 2,723.12 
Impairment Losses on Financial Assets {Net) 1,110.39 
Net Loss on de-recognition of Financial Assets at Amortised Cost 5.19 0.70 
Other Expenses 10,094.76 8,740.19 
Total Expenses 155,418.58 141,473.23 

Profit/( Loss) before Share of Profit/(Loss) of an associate/ a joint venture (3-4) 10,901.31 7,296.00 

Share of Profit/( Loss) of associate/ joint venture 567.53 275.86 

Exceptional Items- Income/( Expenses) (Refer Note 4) 

Profit/(Loss) before Tax (5+6+7) 11,468.84 7,571.86 

.Tax Expense (Refer Note 5) 
-Current Tax 2,332.73 3,591.15 
- Deferred Tax (8.79) (121.66) 

2,323.94 3,469.49 

Net Profit/(loss) for the period (8-9) 9,144.90 4,102.37 

Net Profit/( Loss) attributable to Non-controlling Interest 118.41 (256.74) 

Net Profit/(loss) attributable to Equityholders ofthe Parent (10-11) 9,026.49 4,359.11 

Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 1,522.14 2,841.66 
A (ii)lncome Tax relating to items that will not be reclassified to profit or loss {128.29) (65 .37) 
B (i) Items that will be reclassified to profit or loss (468.54) 517.83 
B (ii) Income Tax relating to items that will be reclassified to profit or loss 66.02 (47.15) 

991.33 ,3,246.97 

Total Comprehensive Income for the period {10+13) 10,136.23 7,349.34 

Total Comprehensive Income attributable to Non-controlling Interest 100.03 (258.30) 

Total Comprehensive Income attributable to Equityholders of the Parent (14-15) 10,036.20 7,607.64 

Paid-up Equity Share Capital (Face value- 'UO each) 9,414.16 9,414.16 

Other Equity excluding revaluation reserves 

Earnings per Share(~) (not annualized) (Refer Note 6) 9.83 4.75 
(Basic and Diluted) (Face value- ~10 each) 

Also Refer accompanying notes to the Financial Results 

(~in Crore) 

AUDITED I AUDITED RESULTS 

l FOR THE YEAR ENDED 

3l.03.2o2o I 31.03.2021 I 31.03.2020 

141,755.33 520,236.84 575,989.70 
1,244.03 3,499.54 2,773.62 

142,999.36 523,736.38 578,763.32 

69,705.89 174,196.22 281,080.13 
24,364.53 156,287.17 92,226.67 
39,444.29 107,444.28 139,463.72 
(5,152.63) (6,181.61) (5,414.35) 
2,258.41 11,308.78 9,336.93 
2,031.97 3,589.12 6,578.74 
3,071.04 10,941.45 10,273.39 
{614.81) 1,111.98 {613.94) 

3.27 7.69 5.73 
14,435.24 35,477.30 43,064.76 

149,547.20 494,182.38 576,001.78 

{6.547.84) 29,554.00 2.761.54 

535.78 1,196.73 1,366.09 

(11,304.64) (11,304.64) 

(17,316.70) 30,750.73 (7,177.01) 

{1,252.65) 6,868.47 221.23 
(7,498.51) 2,120.04 (5,521.92) 
(8,751.16) 8,988.51 (5,300.69) 

{8,565.54) 21,762.22 (1,876.32) 

(782.99) 124.01 (983.18) 

(7,782.55) 21,638.21 {893.14) 

{7,337.73) 4,604.83 {11,140.06) 
214.32 (202 .84) 186.88 

{423.48) 121.17 736.14 
(91.45) (21.99) (166.35) 

(7,638.34) 4,501.17 (10,383.39) 

{16,203.88) 26,263.39 {12,259.71) 

{796.11) 103.62 {996.61) 

(15,407.77) 26,159.77 (11,263.10) 

9,414.16 9,414.16 9,414.16 

102,657.01 86,216.87 

(8.48) 23.57 (0.97) 



STATEMENT OF ASSETS AND LIABIUTIES- CONSOLIDATED 

A. ASSETS 
1. Non-Current Assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Goodwill- On Consolidation 
(d) Intangible assets 

(e) Intangible assets under development 

(f) Equity investment in JV's and Associates 
(g) Fi na nci a I Assets 

(i) Investments (other than investment in JV & Associates) 
(ii) Loans 

(iii) Other financial assets 
(h) Income tax assets (Net) 
(i) Other non-current assets 

Sub Total- Non-Current Assets 
2. Current Assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 

(iv) Bank Balances other than above 
(v) Loans 

(vi) Other financial assets 

(c) Current tax assets (Net) 
(d) Other current assets 

Sub Total- Current Assets 
Assets Held for Sale 

B. EQUITY AND LIABILITIES 
1. Equity 

(a) Equity Share Capital 
(b) Other Equity 
(c) Non-controlling Interest 

Liabilities 
2. Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Other financial liabilities 

(b) Provisions 

(c) Deferred tax liabilities (Net) 
(d) Other non-current liabilities 

TOTAL- ASSETS 

Sub Total - Equity 

Sub Total - Non-Current Liabilities 
3. Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 

Total outstanding dues of Micro and Small Enterprises 

Total outstanding dues of creditors other than Micro and _Small Enterprises 
(iii) Other financial liabilities 

(b) Other current Liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 

Sub Total - Current Liabilities 

TOTAL- EQUITY AND LIABILITIES 

153,698.39 144,076.30 
32,953.16 29,628.86 

1.04 1.04 
3,385.36 2,944.79 

3,337.38 3,215.98 

15,010.12 13,571.23 

20,424.09 13,707.46 

2,615.24 3,294.66 
1,952.50 1,430.85 

2,479.91 4,236.20 

2,850.04 2,893.18 

238,707.23 219,001.55 

83,427.46 67,010.76 

9,282.61 8,291.18 

13,800.28 13,259.48 
781.24 1,434.61 

1,693.49 861.37 

988.61 1,089.64 
2,256.04 14,340.19 

55.62 
3,786.06 4,157.20 

116,015.79 110,500.05 
192.90 235.23 

116,208.69 110,735.28 
354,915.92 329,736.83 

9,181.04 9,181.04 
102,657.01 86,216.87 

975.94 876.27 
112,813.99 96,274.18 

60,934.90 56,070.61 
847.48 789.58 

1,596.83 1,597.23 

13,964.47 11,439.29 

2,583.36 2,048.10 

79,927.04 71,944.81 

47,580.01 69,897.44 

324.28 205.56 

36,923.69 27,370.70 
50,169.10 41,939.63 
17,072.96 12,468.24 

9,302.33 9,636.27 
___ 802.52 

162,174.89 161,517.84 

354,915.92 329,736.83 



STATEMENT OF CASH FLOWS- CONSOLIDATED 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit I (Loss) Before Tax 

Adjustments for: 

Share of Profit of Joint Ventures and Associates 
Depreciation, Amortisation and Impairment 

Loss/( Profit) on sale of Assets (net) 

Loss/( Profit) on sale of lr>vestments (net) 

Amortisation of Capital Grants 
Provision for Probable Contingencies (net) 

MTM Loss/(gain) arising on financial assets/liabilities at fair value through profit and loss 

Unclaimed I Unspent liabilities written back 

Bad Debts, Advances & Claims written off 

Provision for Doubtful Advances, Claims and Obsolescence of Stores (net) 

Impairment Loss on Financial Assets (Net) 

MTM Loss/(Gain) on Derivatives 

Foreign Currency Monetary Item Translation Difference Account 

Remeasurement of Defined Benefit Plans through OCI 

Interest Income 

Dividend Income 
Finance costs 

Amortisation and Remeasurement of PMUY Assets 
Operating Profit before Working Capital Changes (1+2) 

4 Change in Working Capital (excluding Cash & Cash Equivalents): 

Trade & Other Receivables 

Inventories 

Trade and Other Payables 

Change in Working Capital 

5 Cash Generated From Operations (3+4) 

6 Less: Taxes paid 

Net Cash Flow from Operating Activities (5-6) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Proceeds from sale of Property, plant and equipment I Transfer of Assets 

Purchase of Property, Plant & Equipment and Intangible Assets 

Expenditure on Construction Work in Progress 

Proceeds from sale of financial instruments (other than working capital) 

Purchase of Other Investments 

Receipt of government grants (Capital Grant) 

Interest Income received 

Dividend Income on Investments 

Net Cash Generated/(Used} in Investing Activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from Long-Term Borrowings (including Lease Obligations) 

Repayments of Long-Term Borrowings (including Lease Obligations) 

Proceeds frol"l/(Repayments of) Short-Term Borrowings 

Interest paid 

Dividend/Dividend Tax paid 
Net Cash Generated/(Used) from Financing Activities 

D. NET CHANGE IN CASH & CASH EQUIVALENTS (A+B+C) 

E1 Cash & Cash Equivalents as at end of the year 

Less: 

E2' Cash & Cash Equivalents as at the beginning of year 

NET CHANGE IN CASH & CASH EQUIVALENTS (E1- E2) 

Notes: 

1. Net Cash Flow From Financing Activities includes following non-cash changes: 

(Gain)/ Loss due to changes in exchange rate 

Increase in Lease liabilities due to new leases including lndAS -116 impact 

Total 

2. Statement of Cash Flows is prepared using Indirect Method as per Indian Accounting Standard-7: Statement of Cash Flows. 

30,750.73 (7,177.01) 

{1,196.73) (1,366.09) 
10,941.45 10,273.39 

136.50 106.25 

(4.12) 

(171.46) (134.77) 

{227.65) (1,353.49) 

27.64 26.18 
(371.90) (175.57) 

25.05 15.14 

563.95 2,120.35 

1,111.98 (613.94) 

(140.87) 170.58 

28.92 

15.08 (217.69) 

(1,833.65) (2,012.86) 

(260.87) (709.96) 

4,392.58 5,067.70 

1,056.60 291.07 

44,814.31 4,338.20 

8,794.70 8,861.66 

(16,420.99) 10,096.53 

16,741.70 (13,999.63) 

9,115.41 4,958.56 

53,929.72 9,296.76 

4,067.99 2,150.51 

49,861.73 7,146.25 

792.85 754.25 

(6,566.16) (12,337.43) 

(17,267.02) {19,840.00) 

115.28 

(3,988.34) (535.08) 

583.98 21.51 

1,823.65 2,126.03 

260.87 709.96 

(24,244.89) (29,100.76) 

14,682.65 20,071.51 

(5,745.94) (3,756.60) 

(22,317.43) 16,338.15 

(4,506.30) (4,393.85) 

(8,383.19) (5,803.18) 

(26,270.21) 22,456.03 

(653.37) 501.52 

781.24 1,434.61 

1,434.61 933.09 

(653.37} 501.52 

FOR YEAR ENDED 

31.03.2021 31.03.2020 

(1,130.93) 1,004.24 

1,196.98 4,941.38 

66.05 5,945.62 



Notes to Consolidated Financial Results: 

1} The above results have been reviewed and recommended by the Audit Committee in its meeting held on May 18, 2021 and approved by the 
Board of Directors at its meeting held on May 19, 2021. 

2} The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements} Regulations, 2015. 

3} Other Income for the year April - March 2021 includes foreign exchange gain of ~1,257.62 crore (April- March 2020: Exchange Loss of 
~4,145.53 crores included in Other Expenses}. In addition to above, Exchange Gain amounting to ~803.46 crore has been recognised as an 
adjustment to finance cost to the extent of exchange loss recognised as finance cost in earlier years (April- March 2020: Exchange Loss of 
~1,511.04 crores included in finance cost}. 

4} The Holding Company is consistently valuing its inventories at Cost or Net Reali~able Value (NRV}, whichever is lower and for this purpose 
NRV is derived based on specified subsequent period as per regular practice. During Financial Year 2019-20, unprecedented situation caused 
by global outbreak of COVID-19 pandemic led to demand reduction and significant fall in oil prices. Further, nationallockdown from March 
25, 2020 resulted in decline in demand necessitating the Holding Company to consider a longer time period than that as per regular practice 
for deriving NRV and the NRV so derived was compared with cost. As a result of considering a longer time period and fall in prices, value of 
inventories as on March 31,2020 were written down by ~11,304.64 crore, which was treated as Exceptional Item considering its nature and 
size. 

5} During the current financial year, the Holding Company has opted for settlement of eligible Income Tax disputes for the Assessment Years 
1987-88 to 2010-11 through Vivad se Vishwas Scheme introduced by the Government of India vide The Direct Tax Vivad Se Vishwas Act, 
2020. Accordingly, during the year, an additional amount of ~1,582.44 crore has been accounted for as current tax expense in the Statement 
of Profit and Loss towards the aforesaid scheme. 

Moreover, during the financial year 2019-20, the MAT Credit Entitlement as on April!, 2019 amounting to ~1,921.13 Crores was written off 
in the books of accounts upon exercising the option to pay tax at lower rates from Assessment Year 2020-21 as per provision of Section 
115BAA of the Income Tax Act, 1961. However, the same is available for utilization against any tax liabilities pertaining to past years i.e. prior 
to Assessment Years 2020-21. During the current financial year, on account of increase in the tax liabilities pertaining to the past years, MAT 
Credit Entitlement previously written off, has been adjusted by ~1,099.27 Crores. 

6} For computing earnings per share, equity shares of ~10 each held under "IOC Shares Trust" of face value ~233.12 crore has been excluded 
from paid-up Equity Share Capital. 

7} Covid-19 pandemic effected business and economic activities globally. The Group reorganized itself in tune with the new normal without any 
disruption in the supply chain or compromising with the internal controls. The Group has taken into account all the possible impacts of 
pandemic in preparation of these consolidated financial statements, including but not limited to its assessment of liquidity, recoverable 
values of its financial and non-financial assets, performance of contractual liability and obligations etc. The Group is positive on the long
term business outlook as well as its financial position. 

8} Free LPG connections are issued by Oil Marketing Companies (OMCs} to the women belonging to the Below Poverty Line (BPL} households 
through Government approved "Pradhan Mantri Ujjwala Yojana (PMUY}" scheme. As per the scheme, OMCs would provide an option for 
EM I/ Loans towards cost of burner and 1st refill to the· PMUY consumers. The loan amount is to be recovered from the subsidy amount 
payable by the government to the customers on each refill sale. The amount of outstanding loan to PMUY consumers as at March 31, 2021 
is ~3022.58 Crore (2020: ~3185.64 Crore} (net of recovery through subsidy} and provision for doubtful loans is ~910.45 Crore (2020: ~553.19 
Crore} based on expected credit loss (ECL) model/ experience factor. Additionally, on account of decline in subsidy amount of LPG cylinders 
in current year, the Parent Company has remeasured the gross carrying amount of PMUY loan as at Balance Sheet date based on revised 
estimated future contractual cash flows resulting in reduction in PMUY loans by ~847.08 crore which has been charged to the Statement of 
Profit and Loss. 

9} The Board of Directors have recommended the final dividend of ~1.50 per equity share (face value: ~10/- per equity share} in this meeting. 
This is in addition to the interim dividend of ~10.50 per equity share paid for the year by the company. 

10} The figure for the quarter e.nded March 31, 2021 represent the derived figures between the audited figures in respect of the current full 
financial year ended March ~1, 2021 and the published year-to-date reviewed figures up to December 31, 2020, being the date of the end of 
the 3rd quarter of the current financial year. 

11} The Holding Company hereby declares that the Auditors have issued Audit Report for consolidated financial statements with unmodified 
opinion for the year ended March 31, 2021. 

12} Figures for the previous periods have been regrouped to conform to the figures of the current period. 



SEGMENT WISE INFORMATION- CONSOLIDATED 

1. SEGMENT REVENUE 
(a) Petroleum Products 
(b) Petrochemicals 
(c) Other Business Activities 

Sub-total 
Less: Inter-segment Revenue 
TOTAL INCOME FROM OPERATIONS 

2. SEGMENT RESULTS: 

PARTICULARS 

(a) Profit Before Tax, Interest income, Finance Costs, 
Dividend and Exceptional Items from each segment 

(i) Petroleum Products 
(ii) Petrochemicals 
(iii) Other Business Activities 

Sub-total (a) 

(b) Finance Costs (Refer Note 3) 
(c) Other un-allocable expenditure (Net of un-allocable income) 
(d) Exceptional Items- Income/( Expenses) (Refer Note 4) 

TOTAL PROFIT BEFORE TAX (a-b-c+d) 

3. SEGMENT ASSETS: 

(a) Petroleum Products 
(b) Petrochemicals 
(c) Other Business Activities 
(d) Unallocated 

TOTAL 

4. SEGMENT LIABILITIES: 

Notes: 

(a) Petroleum Products 
(b) Petrochemicals 
(c) Other Business Activities 
(d) Unallocated 

TOTAL 

158,444.19 
6,382.61 
4,234.64 

169,061.44 
3,454.48 

165,606.96 

9,566.25 
2,022.94 

(35.55) 
11,553.64 

1,203.13 
(1,118.33) 

11,468.84 

261,306.53 
21,734.13 
20,049.70 
51,824.52 

354,914.88 

105,453.64 
847.13 

2,867.63 
_ __ 132,933.53 

242,101.93 

A. Segment Revenue comprises Sales/income from operations (Inclusive of excise duty) and Other Operating Income. 

141,348.52 
5,514.17 
3,348.60 

150,211.29 
2,401.06 

147,810.23 

5,695.56 
1,720.96 

(48.75) 
7,367.77 

733.63 
(937.72) 

7,571.86 

246,810.23 
20,284.78 
19,251.14 
46,852.21 

333,198.36 

116,823.92 
835.51 

2,751.74 
100,467.60 
220,878.77 

(~in Crore) 

AUDITED RESULTS 

136,347.60 496,830.03 554,665.35 
4,290.83 19,169.09 15,726.81 
4,131.17 12,841.57 15,756.60 

144,769.60 528,840.69 586,148.76 
3,014.27 8,603.85 10,159.06 

141,755.33 520,236.84 575,989.70 

(887.40) 25,570.74 9,345.54 
526.29 5,218.26 2,008.35 

(2,362.96) (294.18) (1,210.64) 
(2,724.07} 30,494.82 10,143.25 

2,031.97 3,589.12 6,578.74 
1,256.02 (3,845.03) (563.12) 

(11,304.64) (11,304.64) 

(17,316.70) 30,750.73 (7,177.01) 

247,086.91 261,306.53 247,086.91 
19,970.34 21,734.13 19,970.34 
17,391.96 20,049.70 17,391.96 
45,286.58 51,824.52 45,286.58 

329,735.79 354,914.88 329,735.79 

87,597.78 105,453.64 87,597.78 
970.38 847.13 970.38 

3,193.80 2,867.63 3,193.80 
141,700.69 132,933.53 141,700.69 
233,462.65 242,101.93 233,462.65 

B. Other business activities segment of the Corporation comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill & Solar Power Generation. 

C. Figures for the previous periods have been re-arranged wherever necessary. 

Place: New Delhi 
Dated: May 19, 2021 DIN No.: 07570165 

,. 


