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Canada Fund’s ReNew Acquisition
India’s Largest M&A Deal In 2023

«'IMES BUSINESS

2023 Year In Review|
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PE inflow in realty dips 44%
to $3bn so far this yr: Report

Says Geopolitical Uncertamty, High Interest Rates Hit Flow

New Delhi: Global investors
have been cautious this year
toputmoney into Indianreal
estate, as private equity in-
flow is down 44 % till Decem-
ber 12 to $3 billion compared
to the entire previous year,
accordingto Knight Frank.

Real estate consultant
Knight Frank India on
Thursday released its data
showing that the Indian real
estate marketreceived $3,024
million in PE investments
from 23 deals between Janu-
ary 1 and December 12 this
year, as against $5,357 mil-
lionrecorded in 2022.

Global geopolitical un-
certainties and a high inter-
est rate environment with
multiple rate hikes from the

Mumbai attracts maximum investment at $1.6 billion

US Federal Reserve and the
Central Bank of Canada
have curbed investment ac-
tivities from US and Canada,

the consultant said, explain-
ing the reason behind the
slump.

However, PE investments

from Singapore have im-
proved significantly, contrib-
uting more than 50% to the
total inflow.

In terms of segments of
the Indian real estate mar-
ket, office assets took the
lead with a 58% share in the
total PE investments, fol-
lowed by warehousing at
23%, and residential proper-
tiesat19%.

The retail sector did not
witness any PE deals in 2023.

Across the segments,
Mumbai received the largest
proportion of such invest-
ments at $1,685 million (1.6
billion), followed by the Na-
tional Capital Region at $835
million, and Bengaluru at
$347million. Acencies

Apartment sales in top 7 cities
may rise 20% this year: Report

New Delhi: Sales of apart-
ments across seven major ci-
ties are estimated to rise by
20% to around 2.6 lakh units,
the highest since 2008, on bet-
ter demand, according to
JLLIndia.

Sales stood at 2,15,621
units in the last calendar
year in Delhi-NCR, Mumbai,
Chennai, Kolkata, Hydera-
bad, Bengaluruand Pune.

Real estate consultant
JLL India on Thursday said
sales in the first nine months
of 2023 reached 1,96,227 units
as against 1,61,575 units in
the year-ago period.

Only apartments are cov-

ered in the report while row
houses, villas, and plotted de-
velopments are excluded.
Mumbai includes Mumbai
cityy, Mumbai suburbs,
Thane and Navi Mumbai.

In 2024, the consultant ex-
pects residential sales to be
around 2,90,000 to 3,00,000
units on the back of robust
demand and quality launch-
es.

“Despite the increase in
home loan interest rates and
risingprices, the overall sen-
timent in the domestic hous-
ing market remains positive,
with homebuyers maintain-
ing an upbeat attitude to-

wards purchasinghomes.
“In 2023, residential sales
are expected to surpass
2,60,000 units and launches
2,80,000 units to reach a his-
toric high post-2008,” Sa-
mantak Das, chief econo-
mist and head of research,
Indiaat JLL, said.
Commenting on the re-
port, Akhil Saraf, founder of
HDFC Capital-backed Reloy,
said the real estate industry
hasundergone acomprehen-
sive transformation in re-
cent years, encompassing
regulatory changes and a
shift in the mindset of both
suppliers and consumers.

Reloy helps builders in
generatingreferral sales.

“Developers are increas-
ingly adopting a customer-
centric approach, focusing on
meeting the specific needs
and demands of homebuyers.
This renewed focus has bol-
stered confidence among po-
tential buyers, reaffirmingre-
al estate as a viable asset
class,” Saraf added.

Pradeep Aggarwal,
chairman of realty firm Sig-
nature Global, said the real
estate sector has witnessed
an impressive surge this
year across major cities, in-
cluding Delhi-NCR. acencies

India-Oman
FTA to help
boost apparel
- exports: AEPC

New Delhi: A free trade agre-
ement with Oman will help
boost apparel exports as huge
business opportunities are
there in the Gulf nation for In-
dian exporters, AEPC said on
Thursday.

Negotiations for the pact,
officially dubbed as the Com-
prehensive Economic Part-
nership Agreement (CEPA),
are moving at a fast pace. The
Apparel Export Promotion
Council (AEPC) said that the
swift movement towards CE-
PA is encouraging and will be
agame changer for India- Om-
anbilateral trade.

The bilateral trade betwe-
en the two countries stood at
$12.4billion in 2022-23, up from
$10 billion in previous year.
“RMG (readymade garments)
exports to Oman grew from
$13 million in 2020 to $28 mil-
lion in 2021. Customs duty in
Omanis5% on RMG products.
Though it is a small market
but has immense potential to
grow once tariff is eliminated
post-FTA and will be another
doorway to GCC countries,”
AEPC secretary general Mit-
hileshwar Thakur said.

Gulf Cooperation Council
is a union of six countries in
Gulf region — Saudi Arabia,
UAE, Qatar, Kuwait, Oman
and Bahrain. The council is
the largest trading bloc of In-
dia. He also said to increase
exports, India is organising
BHARAT TEX EXPO 2024 he-
re from February 26-29. A ro-
adshow to attract domesticin-
dustry was organised by
AEPC on December 15 in
Bengaluru. Naren Goenka,
chairman AEPC, hasgivenas-
surance to brand representa-
tives and sourcing teams abo-
ut sustainability status of In-
dian manufacturersacrossall
environmental, social, and go-
vernance parameters. AGENCIES

'Trai to look at spectrum
pricing for satcom cos

Pankaj.Doval
@timesgroup.com

New Delhi: With satellite-
based communication com-
panies set to get spectrum
administratively, instead of
through auctions, after the
move was recommended in
the  Telecommunications
Bill 2023, the government is
now planning to ask regula-
tor Trai to work out pricing
and other modalities before
allotting the airwaves.

While the move gets for-
malised after the Bill recei-
ves a green signal from Parli-
ament, it is being seen with a
lotof hopeand excitementby
companies looking to begin
satellite communications in
India. These include not only
OneWeb, which is backed
by Sunil Mittal’s Bharti gro-
up, but also others, such as,
Elon Musk’s Starlink, Ame-
rican Viasat, and Jeff Bezos’
Project Kuiper.

While Starlink has app-
roached the department of
telecom (DoT) for getting the
global mobile personal com-
munication by satellite
(GMPCS) services licence,
One Web and Mukesh Amba-
ni’s Jio (in partnership with
Luxembourg-based SES) ha-
ve already got the approval.

There is a process and
procedure that Trai adopts
when recommending pri-
cing for spectrum where it is

allotted administratively.
While the broader terrestri-
al spectrum is auctioned by
DoT, on reserve pricing re-
commendations from Trai,
airwaves are also given out
administratively for many
services — towards national
security and defence, in-
flight and maritime connec-
tivity, needs of central and

NICHE PLAY

> Companies such as Sunil
Mittal’s OneWeb, Elon Musk’s
Starlink, American Viasat,
and Jeff Bezos’ Project
Kuiper are looking

to start satellite
communications

in India

> Satellite communications
will likely be a niche area,
with expected market share
at only about 1% of the
connectivity business, say
analysts

state governments, and for
roads, railways, metro, re-
gional rail, inland waterwa-
ys, airports, ports, pipelines,
shipping, and other trans-
portsystems.

The government has de-
cided to opt for administrati-
ve allocation in satellite
communications as techni-
cally the spectrum for this
purpose isacommonresour-
ce and no exclusivity can be
provided. This has been the

practice across most of the
markets where satellite-ba-
sed telephony is provided.

Market analysts said sa-
tellite communications
will likely be a niche area,
with expected market share
at only about 1% of the con-
nectivity business, even
when the handful of compa-
nies begin operations.

K Guru Gowrappan, Glo-
bal President of Viasat Inc,
said the company welcomes
the Telecommunications
Bill’s proposal to assign spec-
trum administratively. “Sa-
tellite spectrum auctions are
impractical and come with a
high cost. Satellite systems
do not use spectrum exclusi-
vity but rather share it glo-
bally through coordination.”

Lt. Gen. AK Bhatt (Retd.),
DG of Indian Space Associa-
tion (ISpA), called it a “pro-
gressive and forward-loo-
king decision” and said the
decision to allocate satellite
spectrum through a global-
ly-harmonised administra-
tive method will help spur
growth in the nascent space
sector. “By allocating the
spectrum administratively,
Indiacanalignitself within-
ternational standards, pro-
mote global cooperation and
also help drive innovation,
create opportunitiesforstar-
tups, and strengthen the co-
untry’s position in the global
satellite market.”

Sensex recovers on buying in heavyweights

Mumbai: Benchmark equity
indices —sensex and Nifty —
recovered by more than
0.5% on Thursday following
buying in index majors
HDFC Bank and Reliance In-
dustries.

The 30-share BSE sensex
jumped 359 points or 0.5% to
settle at 70,865 with 21 of its

stocks ending in the green
andnineinthered.

The barometer opened
lower and fell further by 586
points or 0.8% to a low of
69,920. But, markets found
the winning momentum in
the afternoon session and
climbed 452 points or 0.6% to
70,959.

The broader Nifty rallied
105 points or 0.5% to 21,255 as
38 of its constituents ad-
vanced and 12 declined. Dur-
ing the day, it hit a high of
21,288 and a low of 20,977. Both
key indices had hit record
high levels in intra-day trade
on Wednesday before closing
sharply down. aGencies

84 POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.

(A Govt. of Uttarakhand Enterprise)

gmi| OFFICE OF THE CHIEF ENGINEER (OPERATION & MAINTENANCE) , GARHWAL ZONE, 26-CIVIL LINES, ROORKEE
E-TENDER NOTICE

Power Transmission Corporation of Uttarakhand Ltd. invites e-tender for
“Construction of Revetment wall in between the Tower Location No. 21 &
22 of 220KV Srinagar-Singoli (Bhatwari) D/C Transmission Line” against e-
tender specification No.CE/GZR-16/2023-24. Last date of submission of
online/offline e-tender is 23.01.2024 upto 15.00 hrs which shall be opened
on 24.01.2024 at 16.00hrs. Details of E-tender can be obtained from E-
tender website www.uktenders.gov.in and information of E-tender can be
seen from PTCUL website www.ptcul.org. For any assistance on e-
tendering, please contact on Mb. No.+91-8899890000.

CHIEF ENGINEER (O&M)
No0.2191/CE(O&M)/GZR/Advt. Dated: 21/12/2023

“SAVE ELECTRICITY IN THE INTEREST OF NATION”

CHITTARANJAN LOCOMOTIVE WORKS d“c §1_°‘ ";’Eh fhfcclff;m?mg_POS_"‘°"1)~ Total Of_dlc

~Y - .Z:-«z set. 1ool has pﬂl"d C cnmpmg_]aw Cl usmg action.
E-TENDER NOTICE TENDER NOTICE e | Preferable Make/Brand: JAINSON, TAPARIA,
Tender Notice No: PCMM/CLW/HWH/E- HINFORCE, DUROFIX, AEROBOOM OR
Procurement/23/65 Dated: 19/ 12/2_023. PCMM/ EQUIVALENT, (Make mustbe Makein India Policy
CLW/HWH on behalf of the President of India compliant); As per tender/d ents: 22/01/2024:
invites electronic bids from established reliable| 20.00. [287}' 23235047A: Sc]f-adjusti;g crimping,
manuf_acturcr for S“EP]'y Ohh? followmgs. Thc pliers for end sleeves ferrules of capacity : 0.8-10
following E-Tender/s is/are for supply of materials| sqmm, HSN CODE: 82055990, Preferable Make/
for mangtacl.ure of Eleplrlc Locomotive. Thefy . 1" 1 AINSON / DOWELL/ PRECICRIMP /
Prospective/ 11kcly sup;?hcrs are rcgucslcd to l_ook TAPARIA OR EQUIVALENT (Make must be
up the website www.ireps.gov.in for detailed Make in India policy compliant); As per tender/
instructions. These are E-Tenders only electronic documents; 23/01/2024; ? 0.00. [288];

offer bids shall be accepted. SI.No.; Tender No.; s . -
L . L ?123235049C:; Cordless stripping tool Kit, Stripping
Description of Stores; Quantity; Due On; capacity up to 4 inches in dia, quick release

&e;edreég(:)lsetda;z;sﬂf'tgla(;)\::; gf:ké?jigz::s bushings allows to quickly change bushings for each
Per Drawing No. SFE4D/233 ALTR - 1 1. HSN cable size, variable speed trigger with reverse for
Code 8544 Prefirable Make . MANNA, GAD'Peed control, adiustable onboard LED helps to
MEGATHERM. SRTC or EQUIVALEN{' (Maké provide illumination in dark or low light

> : situations, HSN CODE: 82032000, Preferred

must be Make in India policy compliant); As per )

tender/documents; 15/01/2024; % 0.00. [286]; x"é‘;ﬁ;’lﬁi’h %EE“’T"’:IL%"SSIEE‘I}IB%EIS;IE?iI)
23235116; Hand crimping tool for crimping of] Stripping of Copper Cable up to 4 inches. (ii)
copper sleeves in different size with changeable Quick release Bushing (iii) Variable Speed trigger
die set. Suitable for copper sleeve size as (Inner] with reverse for Speed control (iv) Adjustable on
diax Quter diax Hei_ght): @ 19'80 x12x 6'4 MM Board LED, (v) Stripping capacity # 6-750 MCM
(On.e. hex{a_gonal die set with two crimping copper cable (in sq. mm 13 to 400); As per tender/
position), (ii) 7.92 x 9.20 x 8 mm (One hexagonal documents; 24/01/2024;%0.00.

die set with three crimping position), (iii) 5.71 x| pr2/266 PCMM/CLW/HOWRAH
6.50x 8mm & (iv) 5.2 x 6.2 x 8 mm (One hexagonal

""Like us on: www.facebook.com/clwrailways"

24 UTTAR PRADESH PUBLIC SERVICE COMMISSION BEEBEEe

U.P. Technical Education (Teaching/
Training) Services Examination-2023
[ ABRIDGED ADVERTISEMENT |

1. The detailed advertisement of this Examination can be seen
on the Website of the Commission https://uppsc.up.nic.in.
from 21 December, 2023 in which On Line application system,
mode of fee, Plan of examination and syllabus, Name of Districts
of examination centres, Prescribed proformae regarding caste
certificates, important instructions regarding reservation and age
relaxation etc. shall remain available.

2. The candidates must go through the detailed advertisement
and apply only if they are eligible.

1. Details of Vacancies: Presently the Number of vacancies for
recruitment is about 45. The no. of vacancies may increase or
decrease depending upon the circumstances/requirements.
2. Academic Qualification- As mentioned under column No. 9
"Educational Qualification" of the detailed advertisement.
3. Age Limit- Candidates must have attained the age of 21 years
and must not have crossed the age of 40 years on 1% July, 2023
i.e. they must have not been born earlier than 2™ July 1983 and
not later than 1* July 2002. For the P.H candidates, the maximum
age limit is 55 years i.e. they must have not been born before
2" July 1968. For the candidates of different Categories of U.P.,
whose particulars have been given in Column No. 6 and 10 of the
detailed Advertisement, Reservation/Relaxation in upper age
limit shall be admissible as per Rules.
4.Date of commencement of On-line application:
21 December, 2023
5. Last date for receipt of Examination fee On-line in the Bank:
18 January, 2024
6.Last date for submission of On-line Application:
22 January, 2024
7.Last date of Correction/Modification in submitted On-line
Application: 29 January, 2024

Dated : Prayagraj, 20 December, 2023 SECRETARY

UTTARAKHANADGPO\fIL\JIERth(d)URdPOKRATION LIMITED
ovt. of Uttarakhand Undertakin,
Corporate Iéentlty No. U40109UR2001 SG0325867/ 2358

B

Victoria Cross Vijeta, Gabar SinghUrja Bhawan, Kanwali Road, Dehradun
Telephone- (0135) 2763672-76, Fax: (0135) 2760289

E-TENDER DATE EXTENSION NOTICE

E-tender Specification No. CCP-1/41/2023-2024, Package Ato L invited by
this office for Loss Reduction Work under "Revamped Distribution Sector
Scheme in Uttarakhand State, India under RDSS Scheme are hereby
extended due to unavoidable reasons. The e-tender can be purchased
and submitted upto 1700 Hrs of 11.01.2024. Part-| of the e- tender shall be
opened on 12.01.2024 at 11:30 hrs on ward.
Other terms & conditions will remain same as per original tender notice.
Forfurther details, please visit our website www.uktenders.gov.in.
SUPERINTENDING ENGINEER

No.: 603/EE(CM)/UPCL/A-2 Dt. 20.12.2023 CORPORATE (C&P-l)

“SAVE ELECTRICITY IN THE INTEREST OF THE NATION” Use L.E.D bulb to sava Electricity

(Toll Free No. 1912) "Pay Electricity Bill Online 24x7 from www.upcl.org". (For information on
Electricity theft, informer may report to Toll free No 18001804185/ Fax No. 0135-2760911)

ERIERE 3
HERETH SERVECES
GWECY Enterprise
EMRI GHS invites Tenders as per below for Supply of following |tems
Interested Bidders are requested to log on to www.nprocure.com for
downloading e-Tenders from 22nd Dec 2023.

TENDER NOTICE

Sr. No. Online Tender for
1 Supply of Medical Consumables on Annual RC Basis
2 Supply of Medical Consumables for Veterinary on Annual RC Basis

Any amendments / further notice will not be published in newspaper and will
only be uploaded on website, if any

EMRI  GHS, Gujarat-108 EMC,  Naroda-Kathwada  Road
Ahmedabad-382330. Tel: 079-22814896, www.emri.in Contact Person: Mr.
Ashish Muley

Contact No: 9727714818 -Supply Chain Management.

No. INF/ABD/1317/2023
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Bruhat Bengaluru Mahanagara Palike

NIB NO.-SMM2324A0026 oft sifaforeh afee susa
Office of Deputy Conservator of Forests,
BBMP Head Office, Ground Floor, Annexe-3

Building, N.R. Square, Bengaluru-02.

IndianOil

IndianOil

CIN : L23201MH1959G0I1011388 IndianOil

Corrigendum
Marketing Division - UPSO-II

Notice for Appointment of NDNE (Non-Domestic Non-Exempted)

LPG Retailerin Uttar Pradesh and Uttarakhand under UPSO-II

Please refer advertisement published on 29.11.2023 in this newspaper

regarding ‘Appointment of NDNE (Non-domestic Non-Exempted) LPG

Retailer’. All interested applicants please note the following:

1. The last date for applying in this advertisement has been extended
from22.12.2023t0 15.01.2024.

2. Alternate contact details for Dehradun Indane Divisional Office is
0135-2644545,0135-2642277.

3. Alternate contact details for Agra Indane Divisional Office is
8003828768/9412268469.

The detailed advertisement, guidelines / brochure and application form

are available in our website (www.iocl.com) and the same can also be

downloaded.

No. DCF/TENDER/PR/09/2023-24 Date: 20.12.2023

INVITATION FOR SHORT TERM TENDER
(Through GOK KPP Portal) (Two Cover)

The Deputy Conservator of Forests, BBMP Bengaluru
invites tenders from eligible contractors registered in
BBMP or equivalent registration with CPWD/KPWD/
Forest/Railways/MES/National Highway or any State
Government Organisations for the construction of works
detailed in the table below.

Sl Estimate Cost

EMD
N, Name of work . in Lakhs)

(in%.)

1. |Development of Infrastructure for
Newly located Nurseries at Lake
Surrounding area in Dasarahalli-
Construction of Path way & Culvert
other Miscellaneous Works, Sinking
bore wells to Nurseries at lake,
providing submersible pump set and
pipe line, Construction of Office and
security rooms.

100.00 | 150000/

UTI Infrastructure
Technology And

Services Limited
— (A Government of India Company)

UTI  Infrastructure
And
Limited

Technology
Services

UTIITSL invites online Bids through e-tender portal for selection of

Bidders / Vendors / Agencies / Entities for Supply of Goods and

Services to UTIITSL.

1. Bid for Supply of Skilled, Semiskilled and Unskilled Manpower for
Northern Region.

2. Bid for Supply of Skilled, Semiskilled and Unskilled Manpower for
Eastern Region.

3. Bid for Supply of Skilled, Semiskilled and Unskilled Manpower for
Western Region.

4. Bid for Supply of Skilled, Semiskilled and Unskilled Manpower for
Southern Region.

5. Bid for Renewal of Trend Micro Security Software Solutions and
Licenses.

For details and bidding please log on to:

https://www.tenderwizard.com/UTIITSL

Allin general are requested to visit website https://www.utiitsl.com and

https://www.tenderwizard.com/UTIITSL regularly for details and free

2. |Infrastructure for Newly located
Nurseries at Lake Surrounding area
in Dasarahalli-Construction of
Compound Wall with Grill work North
Side, Construction of Compound
Wall 3 Side, Construction of
Overhead tank Volume of 50K ltrs
with Store room.

100.00 | 150000/-

download of all the tender documents / RFP with terms and conditions.

(Last date of e-bid submission is upto 3:00 PM on 11.01.2024)

Calendar of Events: (1) Date of Commencement of
Download of Document from: 22.12.2023 onwards. (2) Last
Date and Time for uploading Online Queries in https://kppp.
karnataka.gov.in 28.12.2023 upto 5:00 p.m. (3) Date and
Time of pre-bid meeting : 28.12.2023 at 4:30 p.m. at the
following venue: Office of Deputy Conservator of Forests,
BBMP Head Office, Ground Floor, Annex-3 building,
N.R. Square, Bengaluru-02, e-mail:dcfbbmp12@gmail.com,
Mobile: 94806 83047. (4) Last date and time for uploading:
06.01.2024 up to 5:00 p.m. (5) Date and Time of online
opening of tender : 07.01.2024 at 5:30 p.m. Further
particulars can be obtained from the above office during
working hours on working days or from website:
https://kppp.karnataka.gov.in

Sd/- Deputy Conservator of Forests, N.R. Square, BBMP.

Electricity Distribution Circle
Uttrakhand Power Corporation Ltd.
Hydel Colony Ranikhet: 263645
Distt: Almora

E-mail: dgmrkt_upcl@yahoo.com
Ph: (05966), 220620
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Office of the Executive Engineer,
Bommanabhalli Project Division, Begur Main Road,
Bommanabhalli, Bangalore-560068

No: BBMP/EE/BPD/Tend-04/2022-23 Date: 18.12.2023

INVITATION FOR TENDER (IFT)
(Two Cover Tender) (Through GOK KPP Portal Only)

Executive Engineer, Bommanahalli, Project Division, BBMP,
Bengaluru-68, invites tenders from eligible Contractors in Bruhat
Bengaluru Mahanagara Palike or equivalent Registration with
KPWD/CPWD/BWSSB/Railways/MES/National Highway or any
State Government Organizations for the Construction of Works
detailed in the table below.

ﬁBRUHAT BENGALURU MAHANAGARA PALIKE

" Estimated EMD
’ Name of the Work Amount
No. (in Lakhs) (Rs. In Lakhs)
Engaging House Keeping and 100.00
1| Security Guards at Various L k'h 2,00,000/-
locations in Bommanahalli Zone. aknhs

Period of Completion (Including Mansoon): 12 Months

Calendar of Events: (1) Tender Documents can be downloaded from
Through Website: https://kppp.karnataka.gov.in from 22.12.2023
(2) Pre Bid meeting will be held on: 30.12.2023 at 11.00 A.M
(3) Last Date Submission of Tender Documents on or before:
20.01.2024 at 4.00 P.M (4) Technical Bids will be opened on:
22.01.2024 at11.00 A.M.

Further details can be had from the office of the above during office
hours on all working days or visit e-Procurement portal website:
www.kppp.karnataka.gov.in Sd-

Executive Engineer,
Bommanabhalli Project Division,
BBMP, Bangalore-68




