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Annexure-lI

Statement of Deviation / Variation in utilization of funds raised

A. Statement of utilization of issue proceeds:

Name of ISIN Mode of Fund Type of Date of Amount Funds Any If 8 is Yes, then Remarks,
the Issuer Raising (Public | instrument | raising Raised utilized deviation specify the if any
issues/ Private funds (Rs/Crores) | (Rs/Crores) | (Yes/ No) purpose of for
placement) which the funds
were utilized
1 2 3 4 5 6 7 8 9 10
s INE242A08437 22.10.2019 3000.00 3000.00
= INE242A08452 06.03.2020 2995.00 2995.00
§_ INE242A08478 § 03.08.2020 1625.00 1625.00 2 2
é INE242A08486 g ° 20.10.2020 2000.00 2000.00 E E
INE242A08494 = § 25.01.2021 1290.20 1290.20 S ét ét
] INE242A08502 % E 18.02.2022 1500.00 1500.00 8 8
INE242A08510 é § g 21.04.2022 2500.00 2500.00 z z
3 INE242A08528 g £ | 17.06.2022 2500.00 2500.00
2E INE242A08536 Z 8 | 06.09.2022 2500.00 2500.00
= INE242A08544 0 |25.11.2022 2500.00 2500.00
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks

Name of Listed Entity

Indian Oil Corporation limited

Mode of Fund Raising

Private Placement

Type of Instrument

Non-Convertible Unsecured Debentures

Date of Raising Funds

Refer 'Statement of utilization of issue proceeds' "A" above

Amount Raised (Rs. in crore)

Rs. 22,410.20 crore (outstanding as on December 31, 2023)

Report filed for quarter ended

December 31, 2023

Is there a deviation / variation in use of funds raised?

No

Whether any approval is required to vary the objects of the issue
stated in the prospectus / offer document?

Not Applicable

If yes, details of approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable
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Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Object Modified Original Modified allocation, | Funds Amount of Deviation / Remarks, if any
Object, if any | Allocation if any Utilised Variation for the quarter

according to applicable

object
Refinancing of existing borrowings NA Rs. 22,410.20 NA Rs. 22,410.20 NA Funds have been utilized for
and/or  funding of Capital crore crore the purpose for which it was
Expenditure of the Company, raised and therefore there is
including recoupment of no deviation or variation in
expenditure already incurred and/ the use of funds.
or for any other purpose in the
ordinary course of business of the
Issuer.

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Sd/-
Kamal Kumar Gwalani
(Company Secretary)




Annexure-lll

Security cover certificate as per SEBI Circular no. SEBI/HO/MIRSD/ MIRSD CRADT /CIR/P/2022/67, dated 19" May 2022; pursuant to the
Regulation 54(2) & 54(3) of the SEBI (LODR) for the quarter ended 31 December 2023

ASSETS

Property,
Plant and Equipment

Capital
Work-in- Progress

Right of
Use Assets

Goodwill

NIL Report**

Intangible Assets

Intangible Assets
under Developme
nt

Investment s
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Loans

Inventories

Trade
Receivables

Cash and Cash
Equivalents

Bank

Balances

other than

Cash and

Cash Equivalents

Others

Total

LIABILITIE
S

NIL

Report**

Debt
securities to
which this
certificate
pertains

Other debt
sharing pari-
passu charge
with

above debt

Other Debt

Subordinat
ed debt

Borrowings

Bank

Debt
Securities

Others

Trade
payables

not to
be filled




Lease
Liabilities

Provisions

Others

Total

NIL Report**

Exclusiv
e Pari-Passu
Security Security
Cover Cover Ratio
Ratio

** As advised by NSE vide its communication dated 14.11.2022
( Non-Convertible Debentures issued by Indian Oil Corporation Limited and outstanding as on 31.12.2023 are Un-secured.)

U This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

H.This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

UL This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

W This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued
and c). other debt sharing pari- passu charge along with debt for which certificate is issued.

V' This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.

Vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and
shall include only those assets which are paid-for.

Vil In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included
under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overlap.

vill gssets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other

assets having charge to be stated at book value/Carrying Value.

X The market value shall be calculated as per the total value of assets mentioned in Column O
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