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Indian Oil Corporation Limited ndianoil
Regd. Olfice : Indlan Cll Bhavan', "~

G-9, All Yovar Jung Marg, Bandia (Easf), Mumbal - 400051, A Maharatna
Fax | 022-26447961 . Tel.:26447616  Company

Emall 1D: Investars@indionollin = website @ www.locl.com
CIN-L23201MI1959G0I01138E

Secretarial Department

No.Secl/LODR 29" August 2016
Manager (Listing), The Corporate Relationship Department,
National Stock Exchange of India, BSE Ltd.,

Exchange Plaza, 5" floor, 1* Floor, New Trading Ring,

Plot No. C/1, G Block, Rotunda Building,

Bandra-Kurla Complex, Bandra(E), P.).Towers, Dalal Street,

Mumbai-400 051, Mumbai - 400001,

Dear Sir,

Sub: Unaudited Financial Results for the 1** quarter ended 30" June, 2016 and
issue of Bonus Shares

This is further to our letter dated 10™ August 2016 intimating the date of the Board Meeting of
IndianOil for considering the financial results for the quarter ended 30" June 2016 and letter dated
24™ August 2016 notifying that the issue of Bonus Shares is likely to be considered in the said Board
MMeeting.

We wish to inform you that at its meeting held today, the Board of Directors of the Company has
approved the Unaudited Financial Results for the quarter ended 30" June 2016. Pursuant to
Regulation 33 of LODR, please find attached herewith the following:

(i) Unaudited Financial Results for the quarter ended 30" June 2016.
(ii) Limited Review Report of the Auditors thereon.

Further, in accordance with the Regulation 30 read with Part A of Schedule IIl of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, Board of Directors of IndianQil has
recommended issue of Bonus shares in the ratio of 1:1 i.e. 1 (One) equity bonus share of Rs. 10/-

each for every 1 (One) existing equity share of Rs, 10/- each fully paid up subject to the approval of
the shareholders.

The meeting of the Board of Directors commenced at 10.00 a.m. and concluded at 1:50 p.m.
Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited

Gk

_L{Raju Ranganathan)
Company Secretary



THOMAN OIL CORPORATION LIMITED
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IndianOil o
STATEMENT OF STANDALONE UNAUDHTED RESULTS FOR THE QUARTER ENDED J0TH JUNE 2016
_ [Rincrare)
UMALUDITED RESULTS FOR
THREE MONTHS ENDED YEAR ENDED
30.06.2016 |  31.03.2016 |  30.06.2005 31.03.2016
A, FINANCIAL
1. Income from operations
[a} Safesfinceme from operations (dosive of exdise duty) 106,775.22 OB,264.75 113,444.35 405,513.44
(b} Other operating Inconme A25.43 432.95 299,11 1,303,12
Total income from operations 107,200.65 98,704.71 113,743.46 406,816.56
2. Eupensas
fa}  Costof materlals consumed 33,719.29 19, 757.43 38, IE4. 80 142,263,732
b Purchases of Stock-n-Trade 35,738.47 29,620.40 45, 78947 143,628,850
Changes InInventories (Filshed Goods, Work-In Progress :
[eh and Stack-In-trade) {5, ?55.3?! 4,755.80 2,269,749} 347281
{di Employee benefits expanse L,771.61 1,287.62 1,374.76 7,018.%%
{el Depreclation and Amortization expense 1,435.00 143874 1,1G61,85 4,540.24
Y {f}  Ewclse Duty 21,11%.091 20,303,956 12,267.35 58,651.56
{gd  Other Expenses 6,924.72 §,229.73 6,910.44 18,723.91
Tobal expenses 94,952,113 95,393.78 104,618,328 390,699.03
3. ProfiyfiLoss) Irom Operations before Other Incoma,
Finance Cost and Exceptional Items [1-2} 12,248.52 3,310,093 9,125.08 16,117.53
4. Other Income 470,30 TEL5D 45678 2,305,45
5. Profitf(Loss) from ordinary activities befere Finance
Costs and Exceptional ltems (3+4) 12,718.82 4,032.43 9,581.86 18,422.98
6. Flnance Costs G004 1,084.70 G18.01 3,101.25
7. ProMf{Loss) from ordinary activithes after Finance Costs
bul before Exceptional lems [S-6) 12,038.78 2,947.731 B,963.85 1532173
B, Exceptional ltems - Income/{Expenses) {7.52) 47254 1,364.25
9, Profit/{Loss) from erdinary activithes bafora Tax [7+8) 12,038.78 2,940.21 9,436.39 16,685.98
0.  TexEwpense
- Currant Tax 147526 1,213.76 1,851,308 3,920,40
- Deferred Tax 1,294,548 42,13 994,17 177761
3, 769,80 1,254.89 2,845.56 5,758,014
11, Nat Profit/jLoss) for the perdad (9-10) 8,268.98 1,685.32 6,590.83 10,927.97
13, (her Comprehansive ncome (after tax) 360,72 12,361.78) 27.78 (6,240.19)
13, Total Comprehensive Incoma for the period (11+12) 8,629.70 (676.46) 6,618.61 3,287.78
14, Pald-up Equity Share Capital {Face value - T10 aach) 2A2TA5 2,427.95 2427155 242795
15, Regerves awcluding revaluation reserves 35,060.20
16, Earnings per Share (T} {nod annualized) {Refer Nate 9) 34,90 i1 2781 46.12
(Basle and Dsluted]} (Face value - TI0 each)
B, PHYSICAL [IN MMT)
1 Produck Sales
- Pomestic 20.415 2461 19,385 TTOEE
= Export 0963 1.048 1.106 1575
2, Refineries Throughpat 1604949 15019 13.558 ERE94
3. Mpelines Throughput 21,437 H0.39% 18.4945 T0.824

@_ Adyo Refer accampanying nates o the Financial Resulls




Motes:

1 The above results have been reviewed and recommended by the Audit Committee in its meeting held on
28" August 2016 and approved by the Board of Directors at its meeting held on 29" Aupgust 2016,

2 The Financial Results have been reviewed by the Statutery Auditors as required under regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3 The Board of Directors has recommended Issue of bonus shares in the ratio of one equity shares of T 10/-
for one existing equity share of ¥ 10/- each, which is subject to approval by the members of the company.

4 Average Gross Refining Margin for the quarter April - June 2016 is % 9,98 per bbl {April - June 2015: 5 10.77
per bbi),

5 a) Inllne with the scheme formulated by Petroleum Planning and Analysis Cell (PPAC), the Company has
recelved during the quarter April - June 2016, discounts of Nil on Crude OilfProducts purchased from
ONGE/OIL/CPCL towards under recovery suffered on sale of SKO (PDS) [Aprll - June 2015: ¥ B78.84 crore]
and the same has been adjusted against the purchase cost.

b} The company has accounted for Budgetary Support of ¥ 1331.69 crore during the quarter April - June 2016
towards under-recovery on sale of SKO {PDS) [April - June 2015: ¥ 1732,95 crore] as Revenue Grants and
included in Sales/Income from operations.

¢) The Company has suffered net under-realization of NIl during the quarter April - June 2016 on sale of SKO
(PDS} and LPG (Domestic) [April - June 2015: T 1.51 crore].

6 The company adopted Indian Accounting Standard {"Ind-AS") and accordingly these financial results have
been prepared in accordance with the recognition and measurement principles of Ind-AS prescribed under
Section 133 of the Companles Act, 2013 read with the relevant rules issued thereunder. The date of
transition to Ind AS is 01.04.2015, The Impact of transition has been accounted for in opening reserves and
the comparative periods have been restated accordingly.

7 The reconciliation of Net Profit /{loss) as previously reported {referred to as "Previous GAAP'} and the total
comprehensive income [(loss) as per Ind-AS is as per the table below-
Tin crore
Particulars Quarter ended | Quarter ended Year ended
30.06.2015 31.03.2016 31.03.2016
Net Profit as per previous GAAP (Indian GAAP) 6435.70 1235.64 10399,03
Effect for measuring financial assets at fair value through profit 34.69 {9.88) 14.61
and loss (including recycling from OCi)
Fair valuation of Derivative Contracts 67.50 110,02 (3.28)
Effect for spares capitalized as Property, plant and equipments 36.70 82.26 189.10
Effect for capitalization of expenses as enabling assets 38.33 58.00 158,73
Effect of adjustments relating to revenue 43.07 {81.90} {75.03)
Re-measurement of Defined Benefit Plans recognized In Other 0.00 671.85 671.85
Comprehensive Income (OCI)
Dividend recelved from 10C Shares Trust 0.00 (38.47} (70.52)
Others 16.22 {66.24) {18.98)
Tax Impact on above (81.38) {275.90) {317.54)
Met Profit for the perlod as per Ind AS [A) 6590.83 1685.32 10927.97
Other Comprehensive Income
Change In fair value of equity instruments# 205.50 {1987.63} {6469.19)
Change in fair value of debt instruments {272,54) 111,32 {36.78)
Re-measurement of Defined Benefit Plans 0.00 {671.85) {671.85)
Tax Impact on above 94,82 186.38 237.63
Other Comprehenslve Income (After Tax) {B) 27.78 {2261.78) {6940.19)
Total Comprehensive Income under Ind AS (A+B) 6618.61 {676.46) 3987.78
lZﬂ; # Equity Shares considered for falr value (mainly quoted Investments) through Other Comprehensive

Income having cost of ¥ 3176,16 crore has been restated at fair value of ¥ 2263007 crore 35 on



01.04.2015 (transition date). Subsequent re-measurement of the same at ¥ 22835.57 crore and ¥ 16160.88
crore a5 on 30,06.2015 and 31.03.2016 respectively has been adjusted through Other Comprehensive

Income,

8 The reconciliation of equity as previously reported {referred to as "Previous GAAP') and the equity as per

Ind-AS is as per the table below-
Tin crore
Particulars As on 31,03.2016
Equity (Share Capital plus Reserves and Surplus) as per previous GAAP (Indian GAAP) 73,948.73
Fair Value Galn on Investments in equity shares through Other Comprehensive Income 12,984.72
Acquisition cost of shares held under 1OC share trust netted off (1,989.78)
Proposed dividend and dividend tax for FY 15-16 reversed 2,483.89
Others {including tax adjustment) 2,31
Equity as per Ind AS 87,429.87
9 Equity shares of face value of T 58.28 crore held under “10C Shares Trust” has been netted from paid=up

Equity Share Capital. Accordingly, earnings per share (EPS} is computed on number of shares excluding

shares held under 10C $hares Trust,

10 Impact, if any, on account of impairment of assets will be reviewed at the year end,

Q)il Figures for the previous periods have been regrouped wherever necessary.




SEGMENT WISE RESULTS [T o Crogel
UNAUDITED RESULTS FOR
THREE MONTHS ENDED I YEAR ENDED
30.05.2006 | 31.03.2016 | 30.05.2015 | 31032016
1. SEGMENT REVENUE
{a) Sale of Petroleum Products 102, 80230 93,776.28 108,180.56 IB6,454,33
b} Sabe of Petrochemicals 468341 5,172.18 4,575.52 18,934.10
{c} Dther Business Activities RN 2 5 3,B67.14 13,709.49
Sub-total 109,733.48 104,373.81 117,023.62 419,137.92
Less: Inter-sagment Revenue 2,532.83 2,660.1 1 2,321.36
TOTAL INCOME FROM OPERATIONS 107, 200,65 98,704.71 113,743.46 405,B16,56
2. SEGMENT RESULTS:
[a) Profit Before Tax, Interest Incoma, Finance Costs,
Dividend and Exceptionz] items from each segrent
i 5ale of Petrolanm Products 10,643.17 2,901.77 7,732.43 12,310.83
it} Sale of Petrochemicals 1,807.02 1,563.81 1,417.21 5,153.42
I} Dther Business Activities [33.47) (143.19) 5.66 (47.51}
Sub-total {a) 12,416,72 432239 9,155.30 17,416.74
b} Finance Costs GB0.04 1,084.70 61801 3,101.25
{el Diher un-dllecable expenditure (Net of
un-allscable Income) {302.10) 289,96 (426.56) {1,006.24)
{d} Exceptional Itams - Incomef{Expenses) - 17.52) 472.54 1,364.25
TOTAL PROFIT BEFORE TAX {a-b-c+d) 1 2,940.21 36.3% 16,685.98
3. SEGMENT ASSETS:
{a} Ssla of Petroteum Products 179,242.11 163.977.60 171,162.30 163,977.60
(b Sle of Petrochemlcals 14,406.44 14,119.39 15,264,17 14,119.39
{c} Other Business Activities 1,711.62 188158 1,963.86 158158
{d) Unalfocatad 40,696.91 4 46,167.57 40, 560,69
TOTAL 136,057.08 677.90 9,16
4. SEGMENT LIAGILITIES:
[a) 3ale of Petrofeum Products BB, 705.94 10,300,799 79,407,396 T0,300.79
[b) 5ale of Petrachemicals 419.73 415,73 4B7.62 415,73
[c) Other Business Activities 975.96 902,49 795.46 407,49
{d) Unallocated 4#9,941.73 (1] ! 60,365,70 61,400,358
TOTAL 140,053.356 133,109,339 191,051,194 133,100,339
Noates:
A, Segment Revenue comprizes Salesfincome from operations (nclusive of excise duty) and Other Operating Income.
B Other Business segment of the Corporation comprises; Sale of Gas, O & Gas Exploration Activities, Explosives & Cryogenic Business and
Wand Ml & Solar Poveer Generation,
€. Fpures for the previous perlods have been re-arranged wheraver necessary,
BY ORDER OF THE BOARD
Flace:  New Delhi {A. K. SHARMA)
Dated:  August 23, 2016 MRECTOR {FINANCE)

DIN Mo.: 06665265




JGUPTA & CO.

Chartered Accountants

YMCA Building, Mezzanine Floaor,
25, Jawaharlal Nehru Road
KOLKATA =~ 700087

5. K. MEHTA & CO.
Chartered Accountants
504, Kirti Mahal,

19 Rajendra Place,
New Delhi = 110008

\ SANKAR AIYAR & CO.

Chartered Accountants
2-C, Court Chambers,
35 New Marine Lines,
Mumbai - 400020

C. K. PRUSTY & ASSOCIATES
Chartered Accountants

10, Rajarani Colony,
Tankapani Road,
Bhubaneshwar - 751014

INDEPENDENT AUDITORS’ REVIEW REPORT

To the Board of Directors
Indian Qil Corporation Limited
Mew Delhi

We have reviewed the accompanying statement of standalone unaudited results (the
Statement) of Indian Oil Corporation Limited (the Company) for the quarter ended on June 30,
2016 prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no,
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 except for the disclosures regarding (i) Average
Gross Refinery Margin stated in note no. 4 to the statement and (ii) net under-realization as
appearing in note no, 5{c) to the statement, both of which have been traced from the
disclosures made by the management. This Statement is the responsibility of the Company’s '
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtaln moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
helieve that the Statement read with notes thereon, prepared in accordance with the Indian
Accounting Standards as specified under section 133 of the Companies Act, 2013 read with rule
7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed
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in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated sth July, 2016
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For ] GUPTA & CO, For S. K. MEHTA & CO. For V SANKAR AIYAR & CO. For CK PRUSTY & ASSOCIATES
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
Firm Regn.No.314010E Firr( egn. Mo, 000478N Firm Regn. No. 109208W Firm Regn. No. 323220E

N S V”“’L"‘I"‘T
{CA. H. K. DATTA) {CA. ROHIT MEHTA) {CA. 5. VENKATRAMAN) (CA. CHANDBAKANTA
Partner Partner Partner
M. No. 012208

Place: New Delhilio
Dated: August 29,
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INDIAN O1L CORPORATION LIMITED
[CiN - L2320 MH1553G0011388]
Regd. Offica : Indian0ll Bhavan, G-9, Al Yavar lung Marg, 8andra (East), Mumbal - 400 051

IndJanDII Wgh:lm:www.lqdmm Emall I1D; investors@ndlanoll.in
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENTDED 30TH JUNE 2016
: {¥In Crove)
* UNAUDITED RESULTS FOR
THREE MOMNTHS ENDED YEAR ENDED
0062016 | $1,03.2016 | 30062015 31,03.2016
A FINANCIAL
1. lacome from operations -
{a) Ssles/income from operations {inclusive of exclze dity) 106,775.22 98,264.75 113,444,35 405,513.44
{B} Other operating income 41543 433,96 299,11 1,303.12
Total income from operathons 107,20:0.65 98,704.71 113,743 .46 406,816.56
2 Dxpenses
{a)  Cost of materals consumed 33,219.29 29,757.43 38,384.80 142,263.72
th)  Purchases of Stock-In-Trade 35,738.47 29,620,40 45,789.47 143,628.80
Changes In Inventories (Finlshed Goods, Work-In Frogress
) i stocksn-trade) {5,:256.87) 475590  (2,269.79) 347281
{d) Employes beneflits expense : 177161 1,287.62 2,374.26 7,008.99
(e} Depreciation snd Amortieation expense 1,435.00 143874 1,161.85 A,940.24
(1) . Excise Duty ) 21,119.91 20,303.96 12,267.35 59,651.56
{g)  Other Expenses 5,924.72 8,229.73 5,910,449 29,7391
Total enpenses 94,552.13 95,393.78 104,618,385 390,699,03
3 Profitf{Loss) from Operations befora Othar Income,
Finance Cost and Exceptional thems [1-2) 12,248.52 331093 9,125.08 16,117.53
4. Other income 470.30 721,50 456.78 2,305.45
5. ProlitfiLoss) from ordinary activities befora Finance
Costs and Exceptional ltems (3+4) . 12,718.82 4,032.43 9,581.86 18,422.98
6. Fnznce Cdsts GB0L04 LOB4. T 61801 3,101.35
7. Prfitf{Loss) from ordinary activitles after Finance Costs
bt hefore Exceptional tems [5-6) . 12,038.78 294773 B,063.85 15,321,732
B Exteptional iterms - Incomef{Expenses) - {7.52) 472.54 1,364.25
9. Frofitf{Loss) from ordinary activitles before Tax (7+8) 12,038.78 2,940,218 9,436,39 16,685.98
10, TaExpenis .
- Cupraint Ta 2,475.26 121076 1,851.39 3,980.40
- Deferved Tax 1,194.54 4213 94,147 177761
3,769.80 1,254.89 2,845.56 5,758,014
11,  MetProfitf{Loss) for the perdod (9-10) 8,260.98 1,5685.32 £,590,83 10,927.57
1% Other Comgrehensive Income (after tax) ' 0T - (2,361.78) T8 |6,940.15)
13 Tmrcamgmhemhre Income for the perlod {114132) 8,629.70 {676.46) 661861 3,980.78
4 Paidup Equity Share Capital lﬁmwﬂue -F10 each) 242095 2,427.95 2427.95 242785
15, Reserves excluding revaluation reserves B5,060.20
158, Earnings per Share (T) (not snnuslized) {Refer Note 9) 34,90 i 27.81 46,12
[Basic and Dilubed) (Face value - 10 each)
B. PHYSICAL {IN MMT)
1. Product Sales
- Domestic 204561 19.385 TT.088
« Export 1.048 1.106 3.575
2. Refmeries Throughput 15.019 13.568 56,604
3, Fipelines Throughput 20,395 18.955 79.824




Notes: -

1 The above resuits have been reviewed and recommended by the Audit Committee jn its meeting held on
28" August 2016 and approved by the Board of Directors at its meeting held on 29™ August 2016.

2 The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3 The Board of Directors has recommended Issue of bonus shares in the ratio of one equity shares of ¥ 10/-
: for one existing equity share of ¥ 10/- each, which Is subject to approval by the members of the company.

4 ~ Average Gross Refining Margin for the quarter April - June 2016 is $ 9.98 per bbl {April - June 2015: 3 10.77
per bbl}. )

5 a) In line with the scheme formulated by Petroleum Planning and Analysis Cell {(PPAC), the Company has
received during the quarter Aprill - June 2016, discounts of NIl on Crude OilfProducts purchased from
ONGC/OIL/CPCL towards under recovery suffered on sale of SKO (PDS) {April - June 2015: T 878.84 crore]
and the same has been adjusted against the purchase cost.

b) The company has accounted for Budgetary Support of T 1331.69 crore during the quarter April - June 2016
towards under-recovery on sale of SKO (PDS) [April - June 2015: ¥ 1732.95 crore] as Revenue Grants and
inchuded In Sales/Income from operations.

¢} The Company has suffered net under-realization of Nil during the quarter April - June 2016 on sale of SKO
(PDS) and LPG (Domestic) [April - June 2015; T 1.51 crore),

[3 The company adopted Indian Accounting Standard (“ind-AS") and accordingly these financial resuits have
been prepared In accordance with the recognition and measurement principles of Ind-AS prescribed under
Section 133 of the Companles Act, 2013 read with the relevant rules issued thereunder. The date of
transition to Ind AS Is 01.04.2015, The impact of transition has been accounted for In opening reserves and
the comparative periods have been restated accordingly.

7 The reconciliation of Net Profit /{loss) as previously reported (referred to as "Previous GAAP') and the total
comprehensive Income /{loss) as per [nd-AS 15 a5 per the table below-
Tincrore
Quarter ended | Quarter ended Year ended
Particulars 30.06.2015 | 31.03.2016 |  31.03.2016
Met Profit as per previous GAAP (Indian GAAP) 643570 1235.64 10399.03
Effect for measuring financial assets at falr value through profit 34.69 {9.28) 14,61
and loss {including recycling from OCH}
Fair valustion of Derlvative Contracts 67.50 110,02 (2.28)
Effect for spares capitalized as Property, plant and equipments 36,70 B82.26 - 189,10
Effect for capitalization of expenses as enabling assets 38.33 58.00 158,73
Effect of adjustments refating to revenue 43.07 (81.90) (75.03)
Re-measurement of Defined Benefit Plans recognized in Other Q.00 671.85 G71.85
Comprehensive Income {OCI)
Dividend received fram 10C Shares Trust 0.00 (38.47) {7052}
Others ) \ 16,22 {66.24) {38.98)
Tax Impact on above {81.38) (275.96) | {317.54)
Net Profit for the period as per Ind AS [A) 6590.83 168532 10927.97
Other Comprehensive Income .

?hange in fair value of equity Instruments# 205.50 (1987.63) {6469.19)
Change In falr value of debt instruments (272.54) 111,32 b {36.78)
Re-measurement of Defined Benefit Plans 0.00 (671.85) (671.85)
Tax impact on above 94,82 186.38 237.63 |
Other Comprehensive Income {(After Tax) (B) 27.78 {2361,78) (6940.19)
Tota! Comprehensive Income under Ind AS (A+B) 6618.61 [676.45) 3987.78

# Equity Shares considered for fair value {malnly quoted investments) through Other Comprehensive
income having cost of ¥ 3176.16 crore has been restated at fair value of ¥ 22630.07 crore as on




01.04.2015 (transition date). Subsequent re-measurement of the same at ¥ 22835.57 crore and T 16160.88
crore as on 30,06.2015 and 31.03.2016 respectively has been adjusted through Other Cqmprehensive

Income,

8 The reconcifiation of equity as previously reported {referred to as ‘Previous GAAP') and the equity as per
Ind-AS is as per the table below- )

% In crore
Particulars As on 31.03.2016
Equity [Share Capltal plus Reserves and Surplus) as per previous GAAP {indian GAAP) 73,948.73
Falr Value Gain on Investments in equity shares through Other Comprehensive Income 12,984.72
Acqulsition cost of shares held under 10C share trust netted off {1,989.78)
Proposed dividend and dividend tax for FY 15-16 reversed 2,483.8%
Others (Including tax adjustment) : 2,31
Equity as per Ind AS ' 87,429.87
9 Equity shares of face value of T 58,28 crore held under "IOC Shares Trust” has been netted from pald-up

Equity Share Capital, Accordingly, earnings per share (EPS) is computed on number of shares excluding
shares held under 10C Shares Trust.

10 Impact, if any, on account of impairment of assets will be reviewed at the year end.

11 Figures for the previous perlods have been regrouped wherever necessary.




GRENT WISE RESULTS (Tinc 1
LUNAUCHTED RESULTS FOR
THREE MONTHS ENGED YER NDED
30.06.2016 31,03,2016 30.06.2015 31.03.2016
1. SEGMENT REVENUE '
{2) Sale of Petralevm Products 102,802.30 93,276.28 108,180.96 A86,494.33
1) Sate of Petrachemicals 4,683.41 5172.18 4,975.52 18,5934.10
{c] Other Business Activities 2.247.77 2,925.35 714 13,705.4
Sub-total 109,733.48 101,373.81 117,023.62 4§9,137.92
Less: Inter-segment fevenus 2 2,668.10 3,280,16 12,321.36
TOTAL INCOME FROM OPERATIONS 107 J04.71 i1 45 16.56
2. SEGMEMNT RESULTS:
[} Profit Before Tax, interest income, Finance Costs,
Dividend and Exceptional Items from each segment
i} Sale of Petroleum Products 10,643.17 2,901.77 7,732.43 12,310.83
i} Szle of Petrochemicals 1,807.00 1,563.81 1417.21 5,153,472
Til} Other Business Activities {33.47) {143.19) 5.66 147.53)
Sub-total {a) 12,416,72 4,322,539 9,155.30 17,416.74
[b} Finance Costs 58004 1,084.70 618,01 310125
(e} Othar wn-zllocable expenditure (et of
un-sllocabie incoma) {302.10) 289,95 [426.56) {1,006.24)
{d} Exceplional lems - Income/{Expenses) - {7.52) 472,54 1,364.25
TOTAL PROFIT BEFORE TAX {a-b-c+d) 12,038.78 2,940.21 9,436.39 16,685.88
3. SEGMENT ASSETS!
(] Sale of Petrofeum Products 179,242.11 163,977.60 171,262.30 163,977.60
{b) Szle of Petrochemicals 14,4006.44 14,119.39 15,284.17 14,119,3%
{c} Other Business Activities 1,711.62 1,881.58 1,963.85 188158
(d} Unallocated 40,696.91 E60.59 45,167.57 40,560,609
TOTAL 235,057.08 130,539.16 234,677.90 220,539.26
4 SEGMENT LIABILITIES:
{2} Sale of Petroleum Products £0,705.24 70,300,798 79,402.36 70,300,799
{b) Sale of Petrochemicals 433,73 415.73 487.62 415,73
{e) Other Business Acitvitias 475,96 50249 T95.46 002,49
' {d) Unzllocated . 61,450.38 5.70 61
TOTAL 14 133,109,359 14 1,14 33,109.3

' Segment Revenue comprises Salesfincoma from operations {Inclusive of exclse duty) and Other Operating Income,

Other Buslness segmant of the Corporation comprises; Sale of Gas, 01l & Gas Exploration Activitles, Expotives & Cryogenic Business and
Wind Ml & Solar Power Generatlon.

€. FAgures for the previous periods have bean re-arranged wherever necassary.

BY ORDER OF THE BOARD
Place:  New Delivl A, K. SHARMA)
Dated! August 29, 2016 CHRECTOR {FINAMCE)

DIN No.: DEGE5265




