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Indian QOil Corporation Limited | gianoil

CIN-L23201MH1959G0I011388
Regd. Office : IndianOil Bhavan', Cnamg;%;a
-9, Ali Yavar Jung Marg, Bandra (East), Mumbai - 400 051.
Tel. ; 022-26447616 « Fax : 022-26447961
Secretarial Department Ernall id ; investors@indianoil.in « Website : www.iocl.com
No.Secl/Listing 31" January 2017
Manager (Listing), The Corporate Relationship Department,
Mational Stock Exchange of India, BSE Ltd.,
Exchange Plaza, 5" floor, 1* Floar, New Trading Ring,
Bandra-Kurla Complex, Bandra(E}, P.J.Towers, Dalal Street,
Mumbai—400 051. Mumbai - 400 001,
Dear Sir,

Sub: Unaudited Financial Results for the quarter ended 31" December 2016

This is further to our letter dated 12" January 2017 and 23" January 2017 intimating the date of the
board meeting of IndianQil for the quarter ended 31% December 2016 as well as for consideration of
interim dividend for the financial year 2016-17. The Board of Directors of the Company at its meeting
held today i.e. 31.01.2017 have approved the Unaudited Financial Results for the quarter ended 31
December 2016.

In accordance with the Regulation 30 read with Part A of Schedule lll and Regulation 43 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (LODR), it is hereby notified that the Board
of IndianQil has declared an interim dividend of Rs. 13.50 per share (i.e.@135 % on the paid up equity

share capital) for the financial year 2016-17. The interim dividend will be paid to the shareholders on or
before 28" February 2017.

Pursuant to Regulation 42(2) of the listing regulations, it is further notified that the Board has fixed 10™
February 2017 as the “record date” for the purpose of ascertaining the eligibility of shareholders for
payment of interim dividend at the aforesaid meeting.

Pursuant to Regulation 33 of LODR, please find attached herewith the following:
(i) Statements of Unaudited Financial Results for the quarter ended 31* December 2016.
(i} Limited Review Report of Auditors

The meeting of the Board of Directors commenced at 10.00 a.m. and concluded at 1.30 p.m.
Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited

5 [h\.-\/\é ’LU._.\JG

{ (Raju Ranganathan)
Company Secretary

CC:
(1) National Securities Depository Limited, Mumbai

(2) Central Depository Services (I) Limited, Mumbai
(3) Karvy Computershare Pvt. Ltd., Hyderabad
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INDIAN OIL CORFORATION LIMITED
[0 - L2320 A H1A5550 1011388 )
Regd. Dffice 2 IndiasDil Bhawan, G-3, AR Yaver Jung harg, Dandra [Enst], Mumbal - 400 051

Website: weaw.lod.com  Emad 10 investars@indiansil.in
STATEMENT OF STANDALONE UNAUDITED FINAMCLAL RESULTS FOR THE CGUARTUR AMD NIKE MONTHS ENDED 315T DECEMBER 2016
[T Crom)
LINALIDITED RESULTS FOR
THREE BONTHS ENDED MINE RMONTHS ENOED VEAR EMDED
31,12, 2046 | 50,09,2006 51.12.201% 31122015 | JLATI01S 31033046
. FIRAMOLAL
1.  Income from operations
lal  Salesfincome frem cperatioes finclusive of excse duty) 115, 162,11 55,547.37 96,7B3.11  321,BEIT0 307,748 6R A015,513,44
(b} Other operating incoma 443 81 25,57 2R5.9E 1,235.K1 BE3.12 1,300,713
Total Incoms Irom opssrationg 115,644,592 100,273.34 97,069.09  323,118.51 30 011.80 aDEE16. 56
2. Espeniid
la}  Coost of meterals consamed 39, 70580 36, 560,95 34,626 W0S80G08 11250639 143,363.72
fb)  Purchases of Stack-in-Trade 33,0592.23 3159168 13,865,495 A00,422.38 114,008 .40 143,638.80
Uranges In Invertories |Fintshed Goods, Wark-in Progress
4] ared Shock el 1,074.43 [2,373.03) A42,92 [, 408, a7y {1,263.10) 3,472.E1
{d} Employes benelits e 1LE12 55 1ET174 1,716,209 5,455.90 575138 701853
|e}  Deprecation and Asnorlization expense 155412 1,504 31 1,494.34 4,493.93 5.501.50 0,840, 34
(f}  Ewcigs Duiy I251E1 1990383 14,393.23 £3,551.96 5O,5a7 60 58,651.56
g} Othar Expenges 945108 5,396.51 5,549,865 13,804,391 21,495,010 29,722.491
Total axpensas 108, 750,43 25,006.53 32,905.35  300,209.09  205,505,00 380,535,08
3. ProfitfLoss] troe Dperations balons Oker | "
Finance Cost ard Excapiional tams (1-2) [l 4. B5T.4L 4 163.74 Fr 1047 12,806,732 16,117 .55
4. Crihar oo raral BG4 13 [T 111734 1,577.52 2,305,495
S Profitf{Loss) fram ardinary activities befors Finance
Costs and Exceptional Hams |3+4) 1,187 .40 5,121.54 LEA ] 25, 0F7. 76 14,384,234 18,422,098
B Finanie Cadts 88667 F14.57 540,57 2,201,358 2,016.55 3,201.25
*. ProfinfTLoss) Fram ordinary sctivites afber Finance Costs
bt bifern Excegriicns te e (5-6) ,190,73 1,506.87 4,171.52 22,736.38 12,367 6% 15,321.73
-5 Exceptioral e - Incomef(Espenses) - . q473.1% - 1L37LTT 1,364.25%
5. Pealitd|Lass) Fam ardinary activities before Tax [748) E,190.73 4,506.87 4,644, 64 12,736.58 13, 735,06 15,£85.58
10 Tax Experas
- Current Tax 3.501.41 551,54 G587 02021 I, 7e7.he 398040
- Deaferred Tax [3%5.59) 431449 555,02 133035 1, 73548 177761
1,155.82 1,84.50 1,548.89 T AS0.6D &,503.17 L
11.  NetProfitfLess) for tha pariod [3-10) 159491 3,171.39 3,085.75 15335.73 8,236.34 10,027.97
1z. Other Comprahangive Incame Jafter tae) 2G0T 305520 83143 ERSA 5% 457841} {6, 900,19}
13, Total Comprehensive ncome for the period [11+12) 5, 400 58 5, 21000 3937.03 1,280.77 q,657.93 3,987.78
id, :::’;IF'E'“"t"rw"!c"’“'“"“""“"m“m”"’hr 485590 TATTES LArTES 4,855.30 2,427.85 7,427.85
15.  Reserves excluding revaluat] on reseraas 85,060.20
16, Farnings per Share (F] |not annualzed) [Refer Mote 9) B.43 6.58 6.53 32.46 19.4% 23,06
|Basic and Diluted) (Face value - T10 each|
B PHYSICAL [IN MAT)
L Product Sales
- Dormestic 20120 18,465 19,112 S0, 00 BEIEXT TT.OR8
- Export 1.104 1,233 1504a 1350 LT 1575
F3 Refineries Thnoughpet 16,370 15,635 14420 42,109 A1ETE EE.5a94
3 Fipelines Throughpus 20,236 20,570 0.452 ELEAT 53,433 TA.E4

{Jj Aleo Befer accompanying notes to the Financial Results
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The above results have been reviewed and recommended by the Audit Committee in its meeting held on g™
January 2017 and approved by the Board of Directors at its meeting held on 31" January 2017,

The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEB|
[Listing OBbligations and Disclosure Reguirements) Regulations, 2015,

The Board of Directers has in Its meeting held on 31st January, 2017, declared an interim dividend of ¥ 13.50 per
equity share (face value: T 10/-per equity share].

Ayverage Grass Refining Margin for the period April - December 2016 is § 7.36 per bbl [April - December 2015: &
5.3 per bbl).

The company has accounted for Budgetary Support of ¥ 3879.73 crore in April - December 2016 [April - December
2015: ¥ 5181.22 crore] as Revenue Grants and included in Sales/Iincome from operations and Discounts of NI [April
- December 2015: € 1340.41 crore] on Crude OllfProducts purchased from ONGC/OIL/CPCL which is adjusted
against the purchase cost, towards under-recovery on sale of SKQ (PDS). On this account, net under-realization
suffered by the Company during the pericd April - December 2016 is Mil.

The campany adopted Indian Accounting Standard {"Ind-A5") and accordingly these financlal results have been
prepared in accordance with the recognition and measurement principles of Ind-A% prescribed under Section 133
of the Companles Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind AS is

01.04.2015. The impact of transition has been accounted for in opening reserves and the comparative periods
hawe been restated accordingly.

The reconcillation of Met Profit /{loss) as previously reported (referred to as ‘Previous GAAF') and the total
comprehensive income as per Ind-AS is as per the table below-

T in crore

Quarter ended Mine Months Year ended
Partiulars 31.12.2015 | ended 31.12.2015 31.03.2016
Met Profit/[Loss) as per previous GAAP [Indian GAAP) 3056.86 9163.39 10399.03
Effect for measuring financlal assets at falr value
through profit and loss {including recycling from OCl) 2.9 24.49 14.61
Fair valuation of Derivative Contracts 2931 (113.30) {3.28)
Elfe_n:t for spares capitalized as Property, plant and 1181 106.84 189.10
equipments
Effect for capitalization of expenses as enabling assets 30,27 100,73 158.73
Effect of adjustments relating to revenue (47.47) 687 {75.03)
Re-measurement of Defined Benefit Plans recognized in
Other Comprehensive Income [OC)) ...ET... FFFFFFF N 000 b71.83
Dividend received from 10C Shares Trust 0.00 {35.45) {70.52)
Others 12.24 27.36 {38.98)
Tax impact on above B (20.32) [41.58) 1317.54)
Met Profit/(Loss) for the period as per Ind AS (A) 309575 | 9236.34 10927.97
Other Comprehensive Income
Change in fair value of equity instruments# 930.87 [4481.56) (E4E9.19)
Change in fair value of debt instruments . [151.94) {148.10) (36.78)
Re-measurement of Deflned Benefit Plans 0.00 0.00 (671.85) |
Tax impact on above 52,59 51.25 237.63
Other Comprehensive Income (After Tax) (8] B31.48 (4578.41) (6840.13)
Total Comprehensive Income under Ind AS (A+B) . 3927.23 4657.93 | 3987.78




g}

9]

1d

—

# Equity Shares considered for fair value (mainly quoted investments) through Other Comprehensive Income
having cost of ¥ 3176.16 crore has been restated at fair value of T 22630.07 crore as on 01.04.2015 {transition
date]. Subsequent re-measurements are done at each reporting date through OC1,

The reconciliation of equity as previously reported (referred to as 'Previous GAAP') and the equlty as per Ind-A5 is
as per the table below-

< in crare
Particulars As on 31.03,2016
Equity (Share Capital plus Reserves and Surplus) as per previous GAAP (Indian GAAR) 73,548.73
Fair Value Gain on Investments in equity shares through Other Comprehensive Income 12,984.72
Acquisition cost of shares held under 10C share trust netted off (1,989.78)
Proposed dividend and dividend tax for FY 15-16 reversed 2,483 89
Others (including tax adjustment) 2.31
Equity as per Ind AS 87429.87

a) Shares held under “10C Shares Trust” of face value ¥ 116,56 crore (pre bonus ¥ 58.28 crore) has been netted
from paid—up Equity Share Capital,

b} Pursuant to the approval of the shareholders, the company has issued bonus shares in the ratio of one equity

shares of T 10/ for one existing equity share of T 10/- each in October 2016. Accordingly, earnings per share [EFS)

(basic and diluted) have been adjusted on account of bonus shares and Shares held under 10C Shares Trust for all
ripds presented. EPS without adjusting for bonus shares would have been as under:

Three Months ended Mine Months ended Year ended
31.12.2016 | 30092016 | 31.12.2015 | 31.12.2016 | 31.12.2015 31.03.2016
EFS before honus |T) 16.85 13.17 13.06 6,02 36.98 46,12

VAT deferment lialility in respect of Paradip Refinery project has been considered as non-current in accordance
with the provisions of Ind-A5. Formal execution of agreement with Govt, of Odisha is pending.

11} Pursuant to the decision of 9 judges constitution bench of Honorable Supreme Court of India in the matter of Entry

Tax vide its judgment dated 11,11, 2016, company has reviewed ils existing liability for earlier years and accounted
for additicnal amount of ¥ 1973.11 crore under Other Expanses,

12} Figures for the previous periods have been regrouped wherever necessary,

Yo



SEGRMENT WISE INFORMATION {¥in Crama)

UNALDITED RESLLTS FOR

THREE MONTHS ENDED FMIME MONTHS ENDED 'pli,mﬂm_
| 3017.3015|  30.09.2006 | 3L1Z.3015 | S112.3086 ] §1.17,3009 | 31.03.2015
1. SEGMENT REVENLE
[i-:lhwiilll'n Priducty 111,212.51 95,732.06 93,261.73 305, TAEET 203,285,713 IR 40433
(8] Petrachemicals 4,714,1% q,474.67 4,205,632 13,87231 13,696.13 12,534.10
(e} Other Business activities 2,040.50 1,836,711 2,758,562 8 s OF 10, 84,24 13,700,&8
Sub-tatal 11E,B67.23 103,043,449 100,225,808 33164405 §17, 706,00 418,157,092
Less INEer-Sigirsend Revanue 3,222,231 2 765.50 3,156.E9 E534.54 9,654, 30 131331.36
TOTAL INCOME FROK OPERATIONS 115.-!“.91 ]%2?!.54 §I|DE’!.IH 323,119.51 308,111.80 M_EEE.!E
P SEGMENT RESULTS:
{a) Frofin Belere Tax, Intenest income, Fnance Costs,
Dividend ard Exceptional Hams from each segment
!:IPehrdeum Praducis 5,268,532 1.747.28 3,102.27 18 G587 5,407.85 1131085
il} Petrochemicals 1,470.98 154496 970,80 4.951.16 31,580.61 5,153.42
Hii} Other Buginess Activities |66.27] 53.10 |1.08) (3664 s56E  [4751)
Sulb-totad [a) 6,702.03 4.454.54 4,080,399 33573.18 13,083.14 1741879
{b} Firance Costs 99667 E14ET EADLST LIO1.k8 106,55 5,101.25
1e) Dahir un-allacable expenditures [Meg of
urrallocabla Bcomal 48537} [ K] [FaLiny {1,454.47] (1350, 10) |1,006.34)
{d} Excepdional Items - Incomef{Espensas) - - 4712 - 1ATLIT 156425
TOTAL PROFT BEFORE TAY [a-b-c4d] 5,150.73 250557 4644.64 12.736.3R 13,739,496 16,EES.58
L8 SEGMENT ASSETS!
|a| Petroleum Products 130,419.19 173,757,712 16BEIL0S  1B0.A15.18 16881105 163,877.60
1) Pebrochemicaks 14 55559 14,406,08 14,853 71 14,588,549 14,863.71 14,119.33
|1 Cihaar Business &t ties 2.102.30 1,711.1z2 177252 2,108.20 177302 1,BB1.58
[} Urallncated 4Tl a8, 352 .89 4342 TS 54, 752.77 43,042,789 40 560,69
TOTAL 351,475 250,227 A1 ZERSO00AT  251,803.95 Z28.500.47 M ARD 2R
4, SEGMENT LianiLimees;
la} Peircloum Products 94,451 50 Ha,000.43 749,530.50 94,451.90 70,530,50 70,300,749
[k Petrachemicals BE1%1 565,70 5017.13 531.54 507.13 415,73
[c] Oither Business Acthaties 1,332.23 976,08 BB 1,332.23 B7H.EG 02,49
1] Urrallgcabed 49,093 37 53269041 57 AR5 &5 lﬂllﬂi.j;_'_ﬂ STIQES,.M 6145038
TOTAL 14550853 138,246.38 138,902.75  145508.99  138,902.75 133 109.39
Motes;
A, Segment Rewerwe comprises Salesfincaome from operations [nclusiee of excise duty] and Dther Opssrating Incoims,
E Other Businass segrmérd of the Corporation comprises; Gas, 06l & Gas Exploration scthdties, Explosies & Cryogenkc Businass and 'Wieed Mill & Solar Posar Ganeration.
= Fgures for the prévious periods have been re-srranged whereser necessary,
¥ GRDER OF THE BDARD
Flace:  Maw Del A B, SHARRAR)
Dated: Jarasary 31, 2017 DIRECTOR {ANARCE]

DN Mo OB665266




JGUPTA & CO. 5. K. MEHTA & CO. V SANKAR AIYAR & CO. C. K. PRUSTY & ASS0OCIATES

Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
¥ACA Building, Mezzanine Floor, 504, Kirti Mahal, 2-C, Court Chambers, 10, Rajarani Colony,

25, Jawaharlal Nehru Road 19 Rajendra Place, 35 New Marine Lines, Tankapani Road,
KOLKATA - 700087 MNew Delhi = 110008 Mumbai = 400020 Bhubaneshwar - 751014

INDEPENDENT AUDITORS' REVIEW REPORT

To the Board of Directors
Indian Oll Corporation Limited
Mew Delhi

We have reviewed the accompanying statement of standalane unaudited financial results (the
Statement) of Indian Oil Corporation Limited (the Company) for the Quarter and Mine months
ended December 31, 2016 prepared by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015
read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 except for the disclosures
regarding (i) Average Gross Refinery Margin stated in note no. 4 to the statement and (i) net
under-realization as appearing in note no. 5 to the statement, both of which have been traced
from the disclosures made by the management. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility

is to issue a report on the Staterment based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inguiries of company
persaonnel and analytical procedures applied to financial data and thus provide |ess assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

Bazed on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement read with notes thereon, prepared in accordance with the Indian
Accounting Standards as specified under section 133 of the Companies Act, 2013 read with rule
7 aof the Companies (Accounts) Rules, 2012 and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed
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in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ) GUPTA & CO. For 5. K. MEHTA E CO. For WV SANKAR AIYAR B CO. For CK PRUSTY & ASSOCIATES
Chartered Accountants Chartered Accountants Chartered Accountants B 3!5 ered Accountants
- 3 (-

Firm Regn.No.314010E Fir Firm Regn. g, 109208W Fi '?:'l' L No. 3232208

Ry 4
Q‘*UJU‘L & j o I ﬂh
I W .Jt-’l Il wr ,_F"J
(CA. NANCY I'ull.'IRA?lIII(A (cA. @m} i (CA. @E um!ﬂhu@mi 14.':# CHANDRAKANTA PRUSTY)
Farthe\‘ Partrer g ﬂbFarmEt > Partner
M. No. 067953 " M. No. 091382 M. No. 057318
o0

Place: New Delhi
Dated: Januwary 31, 2017
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INDIAN OIL CORPDRATION LIFITED
{CIN - L2332 0 MH1S54G01011323)

’ ; Regd, Office = indian0il Bhavan, -8, Al Yaar Jung Marg, Bendra (East), Mumbal - 800051
indianoil Welito: wiwwdacl.cam  Emall 1D Investors@indianail.in
STATEMENT OF STANDALOHE URAUDITED FINAXCIAL RESULTS FOR THE QUARTER AND MitE MONTHS ENDED 315T DECEMBER 3815
(% in Crare
UBLALNATED RESLILTS FOR
THREE BAOMTHS EMDED MINE MONTHS ENDED YEAE ENDED
ILA2IME | MOGI0IE | 31423005 1422016 | 3LIZ0IS 31.05.2016
A, FINANCIAL
1 Incoma from cparations
[ah  Sedesfincome from eperstions indusive of eacise duty] 115,164.11 BT 56,783.11  3I1BELPD 30714858 405,515.44
|} Other cperating ircame 483,81 11697 285.58 1,23581 BE31Z 1,303.13 -
Tedsl Income from oparations . 115,544,52 100,373,904 97,069.08 32311951  BOE11LED 406,B15.56
2. Expenses
[al  Costof materals consumed 15,705.80 35,560,990 34,700,268 109ERE0E 11150639 142,263 72
(Bl Pureheses of Stock-r-Trade 33,042,23 31,590.68 33,865.4% 10043338 1400840 103,618 20
Changed In imventories (Finished Goods, Wark-in Progress
[€] and Stoek-in-irads] 1,074,435 (2.223.09) 442,892 (B A054T) (1223200 3ATLE]
[d]  Ernployee benefits expense 1,812.55 187174 1,716.25 545590 sTIL38 701255
(] Deprecistion and Amortization expense 1,554.12 1,504,081 1,181,394 4 453.93 LE01L50 4,940 74
il Eacise Duty 2252022 19,509.83 14,393,23 5355196 ¥I4T60 50,651 55
(g)  Othar Expenses 9,483.08 £,396,51 650985 3780431 71,493.01 19,732.51
Todal axpenses 108,250.43 96,006.53 BLBOEB5 30020909  395,308.08 ¥90,56559.03
1, Frodit/{Less] from Gperations before Other msoeme,
Financa Cost and [xceptional thems |1-2) [R5 4,267 .41 4,163,714 12,910.42 12,806,72 16,117.53
4, Other Incomne THL 52,13 BEE35 211704 1,577.52 130845
5. Profitfless) from erdinery sctivities before Financa
Cests end Exceptional Ibems [3+4) 718740 512154 451209 25,027.76 14,804, 24 15,422.98
B. Firsanoe Cosks SHG.ET R14.57 4057 2,281.38 2,016.55 3,101,325
T Profitfiloss) from ordinary activitias after Finance Casts
bt before Exceptional ltems (3-6) 6,190,735 4,506.57 4171.52 22,736,308 12,367.69 15,321,73
£ Ewceptional lbems - Income)|Expenses) - - 473.11 - 137137 1,364,285
9. Prodig|Less) from ondinany acthdties befors Tax [7+8) 6,100,73 450857 4,634,164 13,73538 13,739,846 16,685,.98
L0, Tax Espense )
- Currerit Tax 258141 53,54 GagaT 6,003 LTET.64 3,580.20
- Deferred Tax 395,59 431.44 558,02 133035 1,700 44 1,777.61
2,185.63 1,384,949 1,530.89 TAS0ED LR 5,75B.01
11, Met ProfitfLoss] for tha pariod [9-10] 395591 3,121,890 1,095.75 15385.78 81834 0,977.97
1L Othver Comprahingbes Income (after tax) 180507 3,088.20 CERRE] 5854.99 [ TS |6, 980,13
13.  Total Comprahandhoe Income far the perlod [11+13) 6,400,538 210,00 3917.23 1,290.77 4,857.53 396778
14, ::t:-;]n Equity Share Capital [Fece wabue - T10 each) (Refar 4355.00 242785 1,477.95 4,885.90 242795 2,477.58
15, Reverves escuding revalustion resemmes B5,060.20
16, Earnings per Share (%] fnot annusiond) (Raler Babe 8) 8.43 £.58 653 32,46 15,49 13.06
{Basic and Dibwted) [Faca walue - T10 sach)
B PHYSICAL {IN MNT]
1. Pragduct Sales
- Doameste 200120 1B 455 19112 59,000 56,627 Troas
- Export 1.184 1333 G804 3.380 2.527 1575
L Refinerias Thicughput 16.370 15635 14.424 45104 ALE7S 56,694
1 Pipeings Throughpst 10335 s 20,4532 61647 58028 72824
ST
- Also gfer pcrempanying notes to tha Financel Results_ -l;g.’_,-"" ~ %
N 5
i R ’}Tx'l - III!“{ MRt 1) .
o . . o
'Er' l:"-:-ll'”,h-,ll'r-'.'ll'." = %"-i"‘ - o
e e ot :‘ .-"Fn'\i:- —f.n,-'b "
DY Y e




Motes:

1)

2)

3]

4

5)

6]

7)

The above results have been reviewed and recommended by the Audit Committee In its meeting held on 30"
January 2017 and approved by the Board of Directers at its meeting held on 31™ January 2017.

The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

The Board of Directors has in its meeting held on 31st January, 2017, declared an interim dividend of ¥ 13.50 per
equity share (face value: ¥ 10/-per equity share).

Average Gross Refining Margin for the period April - December 2016 Is § 7.36 per bbl (April - Dacember 2015: &
5.83 per bbl).

The company has aceounted for Budgetary Support of ¥ 3879.73 crore In April - December 2016 [April - December
2015: ¥ 5181.22 crore] as Revenue Grants and Included in Sales/Income fram operations and Discounts of NIl [April
- December 2015: ¥ 1340.41 crore] on Crude Oil/Products purchased from OMNGC/OIL/CPCL which 15 adjusted
against the purchase cost, towards under-recovery on sale of SKO (PDS). On this account, net under-realization
suffered by the Company during the period Aprll - December 2016 Is Mil.

The company adopted Indian Accounting Standard (*Ind-AS*) and accordingly these financial results have been
prepared In accordance with the recognition and measurement principles of Ind-A5 prescribed under Sectlon 133
of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind A5 s
01.04.2015. The Impact of transition has been accounted for in opening reserves and the comparative perlods
have been restated accordingly.

The reconclllation of Net Profit f{loss) as previcusly reported [referred to as 'Previous GAAP') and the total
comprehensive income as per Ind-A5 Is as per the table below-

Tincrore
Quarter ended Mine Manths Year ended
Particulars 31.12,2015 | ended 31.12.2015 | 31.03.2016
Net Profit/(Loss) as per previous GAAP (Indian GAAP) 3056.86 9163.39 10399,03
Effect for measuring financial assets at fair value
through profit and loss (including recycling from 0c1) 2255 24.45 1461
Falr valuation of Derlvative Contracts 29,31 (113.30) 13.28)
Effect for spares capitalized as Property, plant and 11.01 106,54 189.10
equipments
Effect for capitalization of expenses as enabling assets 30,27 100.73 158.73
Effect of adjustments relating to revenue (47.47) 6.87 {75.03)
Re-measurement of Defined Benefit Plans recognized in
Other Comprehensive Income [OCI) 0.00 0.00 E71.85
Dividend received from 10C Shares Trust 0.00 138.46) (70.52)
Others 12.24 27.36 {38.98)
Tax impact on abave {20.32) (41.58) {317.54)
Met Profit/(Loss) for the period as per Ind AS (A) 3095.75 923634 10927.97
Com Inco
Change In fair value of equity instrumentst 930.87 [4481.56) [6469.19)
Change in fair value of debt instruments {151.58) (148.10) (36.78)
Re-measurement of Defined Banefit Plans 0.00 0.00 |671.85)
Tax impact on above £2.59 51.25 237,63
Other Comprehensive Income [After Tax) (B) 83148 (4578.41) (6940.19)
Total Comprehensive Income under Ind AS (A+B) 3927.23 4657.93 3987.78




B]

a}

# Equity Shares considered for fair value (malnly quoted investments) through Other Comprehensive Income
having cost of ¥ 3176.16 crore has been restated at fair value of T 22630.07 crore as on 01042015 (transition
date). Subseguent re-measurements are done at each reporting date through OCI.

The reconciliation of equity as previcusly reported (referred to as ‘Previous GAAP') and the equity as per Ind-A5 |5
as per the table belaw-

T in crore
Particulars As on 31.03.2016
Equity (Share Capital plus Reserves and Surplus) as per previous GAAP (Indian GAAP) 73,948.73
Fair Value Galn on Investments in equity shares through Other Comprehensive Income 12,984.72
Acgulsition cost of shares hald under 10C share trust netted off |1,980.78)
Froposed dividend and dividend tax for F¥ 15-15 reversed 2,483,859
Others (including tax adjustrment) 231
Equity as per Ind AS 87.429.87

a) Shares held under *IOC Shares Trust” of face value ¥ 116.56 crore [pre bonus ¥ 58.28 crore) has been netted
from paid-up Equity Share Capital.

b} Pursuant to the approval of the shareholders, the company has Issued bonus shares in the ratio of ane equity
shares of T 10/- for one existing equity share of ¥ 10/- each In October 2016, Accordingly, earnings per share [EPS)
{basic and diluted) have been adjusted on account of bonus shares and Shares held under 10C Shares Trust for all
periods presented. EPS withouwt adjusting for bonus shares would have been as under:

Thres Months ended Mine Months ended Year ended
31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 31.12.2015 31.03,2016
EPS before bonus () 16.86 13.17 13.06 64.02 38.98 46.12

10) VAT deferment llability in respect of Paradip Refinery project has been considered as non-current in accordance
with the provisions of Ind-AS. Formal execution of agreement with Govt. of Odisha is pending.

11} Pursuant to the decision of 9 judges constitution bench of Honorable Supreme Court of India in the matter of Entry

Tax vide its judgment dated 11.11.2016, company has reviewed its existing liability for earlier years and accounted
for additional amount of ¥ 1973.11 crore under Other Expenses.

12} Figures for the previous periods have been regrouped wherever necessary.
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SEGMENT WISE INFORRBATION

31122016 | BLIZ 2045 | #1.03.2016
1, SEGMENT REVENUE
[a} Petroleum Products 118,242,851 a5,731.06 S32E173  BOTeRET  FR3283.73 A06,994.33
[B) Petrachemicals 4,714,153 447457 4, 20583 13,6721 13,E04,15 18,934,100
[c] Cither Businmss Actuitiog 1.540.59 1EETL 2,758.80 E035.07 10,784.14 13,709.49
Sub-total 11B,BET.ZK 103,043.44 100,225.98  337,844.15 317, 706,00 419,1%7.92
Lesg: Ietar-segment Revanue 322231 2, 765,50 1,156.8% 2,524,640 5,654, 12,3
TOTAL INCOME PROR OPERATIONS 115 fadsz 100,373,54 97,069, 08 9.51 111.80
3. SEGMENT RESULTS:
(2] Frofiy Balors Tax, Interest incame, Fnance Costs,
Otidend and Exceptional ibems from sach segment
I} Petrisleum Products 588,37 1,747,208 310227 18,658.77 9,407,585 12,310,683
il Petrochamsicals 1,455,548 1,644,168 70RO 4,851.15 3nEoEl £153.42
1] Othaer Business Activities [E6.37} 5310 (108 [EIN] 75,68 |47.51)
Sub-batal (&) 5,702.03 4,454,549 4, 0anss 235739 13,093.14 17,416,749
|&) Finarce Costs 996,67 E14.57 4057 2ra13g 1008,55 3im.zs
| Crihar wn-allocable esperditure [Met of
wrrdllocable Income] aB5.27| [E&7, 6] 731,40 [1454.47) (1,251.10] §1,006.24)
{d} Exceptional Memis - | e/{Exprnsag) . . 47312 - 13777 1,368,15
TONTAL PROFIT BEFORE TAX {a-bced] E1B0TE 4,506.87 4,680.64  73.795,38 13, 7H.46 FTT 7]
3. SPGMENT ASSETS:
[a}) Petroleum Frodusts 180,415 1% 173,757.72 16882105  1B0418.19  1GBEILOS 163, 97760
(b Petrashemicals 14,583,559 14,406,080 1488071 14,5R0.59 14,863,714 14,115.3%
[e] Othaer Business Actiitios 140020 171112 17752 2,10320 177252 1,881.58
16} Urallocated 54,790,717 &B.357 F0 4304L.TH  GAPaTT  a343.79 A0, 560,65
TOTAL 251,909.75 I3 13781 3050047  FSLSNTS  22E500.47 220,539.26
4. SHGMENT LLASILITIES:
{&] Petrabeum Prid i cts 94,451.90 24,000.43 79,530,500  54,450.50 T9,.530.50 70,500,739
(b} Petrachemicals E31.54 SE9.76 507.13 531,54 507,15 H15.7E
(c| Other Business Acthitias 1,53223 476.08 BPO.66 1,332,25 B79.65 SO AR
{d] Unallocated e 52,600,11 57, 44,083.37 7,885 45
TOTAL 145 50699 138,246.38 AIRSOTS 145 50B.3  138,9017% 133,309,395
Maobss;
A Segment Revenus comprises Salesfingame from aperations Inchusve of mie dutgland Cihar Dpersting Incomie.
8. Other Business sepment of tha Corporation comprises; Gas, 0Nl & Gas Esploration Activities, Explasives & Cryogenie Business and Wind bill & Sclar Powsr Generation.
T Fgures for the previous periods Five been resarranged wherever neceiiesy,
BY DRDER OF THE BOWMED
Flace:  Mew Delhi [A K. SHARMA)
Oated:  Jaresary 31, 3017 DIRECTOR [FINAKCE]
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