Name of Listed entity

Quarter ending

CORPORATE GOVERNANCE REPORT
{Regulation 27(2) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015}

) Composition of Board of Directors

: Indian Oil Corporation Limited (L23201MH1959601011388)
3ot September 2016 '

Title - | Name of PAN & DIN Category Date of Tenure No. of Number of No of post of
(Mmr. / the {Chairperson | Appointment. | (to be | Director- | membershipsin | Chairperson in
Mrs.) Director /Executive/ |  inthe filled ship in Audit .Audit /
Non- current term | inonly listed Committee {AC) | Stakeho!der
Executive / / cessation for iD) entities [ Stakeholder Committee
Independent including | Committee (SC}) | held in listed
/ Nominee) this listed including this entities
entity listed entity including this
listed entity
Mr. | B. Ashok | AAMPASS83A | Chairperson | 16-07-2014/ NA 2 Nil Nil -
| 06861345 - Executive 31-05-2017
Mr. | Sanjiv AANPS1390Q | Executive 01-07-2014/ NA 2 Nil Nil
Singh 05280701 Director 30-06-2019
Mr. A K. ABDPS3281K Executive 27-10-2014/ NA 1 1{sC) Nil
Sharma 06665266 Director 31-01-2019
Mr. | Verghese | ADAPC4665Q | Executive 06-01-2015/ NA 1 1(sC) il
Cherian 07001243 Director 30-10-2017 .
Mr. Anish AACPA7431P | Executive 01-02-2015/ NA 1 Nil Nil
| Aggarwal | 06993471 Director 31-03-2018
Mr. B. S. ABDPCA728M | Executive 08-10-2015/ NA 1 Nil Nil
Canth 07239321 Director 31-01-2018
Mr. | Ajay P, AEAPS6943L | Nominee 22-07-2015 NA 2 Nil Nil
Sawhney | 03359323 Director '
Mr. | Ashutosh | ABZPJO151F Nominee 12-02-2016 NA 2 Nil Nil
: lindal 05286122 Director
Mr. Subroto ADJPB2499C | Independent | 02-12-2015/ | 3 years 2 1 (AC) Nil
Bagchi 00145678 Director 61-12-2018 .
Mr. | Sanjay ABOPK7179F | Independent | 02-12-2015/ | 3 years 1 Nil 2 {AC &SC)
Kapoor 07348106 Director 01-12-20138
Mr. Parindu AAYPB8993K | independent | 02-12-2015/ | 3 years 1 1(AC) Nil
Bhagat 01934627 | Director 01-12-2018
Mr. G. K. AMLPS5017Q | Executive 01-09-2016/ NA 2 Nil Nil
Satish 06932170 "Director 31-08-2021

(1} - Composition of Committees

Name of Committee

Name of Committee Members

Category (Chairperson / Executive /
Non-Executive / Independent / Nominee)

1. Audit Committee

Shri Sanjay Kapoor, Chairman
Shri Subroto Bagchi, Member
Shri Parindu Bhagat, Member

Independent Directar
Independent Director
independent Director

2. Nomination & Remuneration

Committee

Shri Subroto Bagchi, Chairman

Shri Parindu Bhagat, Member

Shri Ajay P.Sawhney, Member

Shri B. Ashok, Member

Independent Director
Independent Director
Nominee Director

Chairperson [Executive Director)

3. Risk Management Committee

Shri B. Ashok, Chairman

Shri A. K. Sharma, Member -

Shri Sanjiv Singh, Member
Shri B. §.-Canth, Member
Shri G.K.5atish, Member

Chairperson (Executive Director)
Executive Director
Executive Director
Executive Director
Executive Director

4. Stakeholders' Relationship

Committee

Shri Sanjay Kapoor, Chairman

Shri A. K. Sharma, Member
Shri Verghese Cherian, Member

Independent Director
Executive Dire_ctor
Executive Director




()  Meeting of Board of Directors

Date(s) of Meeting (if any) in the Date(s} of Meeting {if any} in the relevant Maximum gap between any two
previous quarter quarter consecutive (in number of days}
26-04-2016 04-08-2016 36 days
27:05-2016 29-08-2016
28-06-2016 29-09-2016

(IV)  Meeting of Committees

Audit Commiitee
Date(s) of meeting of Whether requirement of Date(s) of meeting of the Maximum gap between any two
the Committee in the quorum met (details) committee in the previous consecutive meetings in number of
relevant quarter quarter days
28-08-2016 Yes 26-05-2016 61 days
27-06-2016
(V) Related Party Transactions
Subject Compliance Status {Yes / No / NA)
Whether prior approval of Audit Committee obtained Yes
Whether shareholder approval obtained for material RPT NA
Whether details of RPT entered into pursuant to omnibus Yes
approval have been reviewed by Audit Committee
(vi) Affirmations
1 The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements)

Regulations 2015

~ the Directors are nominated by the Government,

The strength of the Board of indianOil was 12 Directors as on 30™ September 2016, comprising of 7 Executive
Directors ({including Chairman] and 2 Non-Executive Government Nominee Director and 3 Independent
Directors. IndianOil has not been able to comply with the requirement of 50% independent Directors on its Board
as it being a Government Company under the administrative control of the Ministry of Petroleum & Natural Gas,
The Government of India is in the process of selecting
.'ndependent Directors and it may take some time before the Government nominates requisite number of
Independent Directors on the Board of IndianOil. The matter is being pursued by IndianOil,

Regulations, 2015
a. Audit Committee

¢. Stakeholders' Relationship

b. Nomination & Remuneration Committee

Committee

d. Risk Management Committee

2 The composition of the following committees is in terms of SEBI{Listing Obligations and disclosure requirements)

3 The Committee members have been made aware of their powers, role and responsibilities as specified in SEBI {Listing
obligations and disclosure requirements) Regulations, 2015

{Listing obligations and disclo

sure requirements) Regulations 2015

-4 The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI

5 This report shall be placed before Board of Directors in the next Board Meeting.
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Format to be submitted by listed entity at the end of 6 months after end of flnanmal year along-with second quarter

Affirmations:

report of next fmancnal year

Broad Heading

Regulation Number

Compliance Status (Yes /No/ NA} .

Copy of the annual report including

balance sheet, profit and loss account,

directors report, corporate
governance report, business
responsibility report displayed on
‘website

46(2}

Yes

Presence of Chairperson of Audit
Committee at the Annual General
Meeting

18(1){d}

Yes

Presence of Chairperson of the
nomination and remuneration
committee at the annual general
meeting

19(3}

Yes

Whether “Corporate Governance
Report” disclosed in Annual Report

34(3) read with para C of Schedule V

Yes

ety

(Raju Ranganathan)
Company Secretary




