














with the recognition and measurement principles laid down in the applicable Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Emphasis of Matter 

5. Attention is drawn to Note No. 1 of the Statement. The Holding Company is having only one Independent 

Director as against the requirement of minimum two Independent Directors under the Companies Act, 

2013 and SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for Audit Committee. 

Hence, the Statement has been reviewed and approved by the Board of Directors of the Holding Company. 

Our conclusion on the Statement is not modified in respect of above matter. 

Other Matters 

6. The Statement includes interim financial results/ information of 21 joint operations (out of which 11 blocks 

are relinquished), whose results reflect total revenues of �~�2�0�.�9�1� crore and total net profit before tax of 

�~�2�.�6�9� crore for three months ended 30th June, 2021 which have not been reviewed by their auditors. 

These interim financial results/ information are considered based on the statement from the Holding 

Company's management. Our conclusion is solely based on these management certified information. 

We did not review the interim financial results/ information in respect of 1 subsidiary included in the 

consolidated unaudited financial results, whose interim financial results/ information reflect total 

revenues of �~�1�2�,�7�9�9�.�1�7� crore and total net profit and total comprehensive income of �~�5�6�.�6�5� crore for 

three months ended 30th June, 2021 as considered in the consolidated unaudited financial results. The 

consolidated unaudited financial results also includes the Group's share of net profit and total 

comprehensive income of �~�8�.�7�5� crore for three months ended 30th June, 2021 as considered in the 

consolidated unaudited financial results, in respect of 3 Joint Ventures, whose financial results/ 

information have not been reviewed by us. These interim financial results/ information have been 

reviewed by other auditors, whose reports have been furnished to us by the Management of the Holding 

Company and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries and joint ventures, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

The Statement includes the interim financial results/ information of 7 subsidiaries, which have not been 

reviewed by their auditors, whose interim financial results/ information reflect total revenues of �~�1�,�4�6�5�.�7�7� 

crore and total net profit of �~�1�1�7�.�3�5� crore and total comprehensive income of �~�5�8�0�.�2�0� crore for three 

months ended 30th June, 2021 as considered in the consolidated unaudited financial results. The 

consolidated unaudited financial results also includes the Group's share of net profit of �~�1�6�6�.�4�7� crore and 

total comprehensive income of U63.53 crore for three months ended 30th June, 2021 as considered in 

the consolidated unaudited financial results, in respect of 3 Associates and 17 Joint Ventures, based on 



information and explanations given to us by the Management of the Holding Company, these interim 

financial results/ information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

7. The Statement includes the results of entities listed in Annexure- I. 
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Annexure-1 

The list of entities included in the consolidation 

Subsidiaries* Joint Ventures 

1 Chennai Petroleum Corporation Limited 1 
Indian Oiltanking Limited (formerly lOT 

Infrastructure & Energy Services Limited) 

2 lndianOil (Mauritius) Limited 2 Lubrizollndia Private Limited 

3 Lanka IOC PLC 3 Indian Oil Petronas Private Limited 

4 IOC Middle East FZE 4 Green Gas Limited 

5 IOC Sweden AB 5 lndianOil Skytanking Private Limited 

6 IOCL (USA) Inc. 6 Suntera Nigeria 205 Limited 

7 lndOil Global B.V. 7 Delhi Aviation Fuel Facility Private Limited 

8 IOCL Singapore Pte Limited 8 Indian Synthetic Rubber Private Limited 

9 
NPCIL lndianOil Nuclear Energy Corporation 

Limited 

10 GSPL India Transco Limited 

Associates 11 GSPL India Gasnet Limited 

1 Petronet LNG Limited 12 lndianOil Adani Gas Private Limited 

2 A VI-OIL India Private Limited 13 
Mumbai Aviation Fuel Farm Facility Private 

Limited 

3 Petronet VK Limited 14 Kochi Salem Pipelines Private Limited 

15 lndianOil LNG Private Limited 

16 Hindustan Urvarak and Rasayan Limited 

17 Ratnagiri Refinery & Petrochemicals Limited 

18 lndradhanush Gas Grid Limited 

19 IHB Private Limited 

20 lndianOil TOTAL Private Limited 

*An application has been submitted for one of the subsidiaries called "Indian Catalyst Private Limited" to 

RoC Ahmedabad on 30.12.2020 for striking-off the company's name from the ROC's Register. Hence the 

same is not consolidated. 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THREE MONTHS ENDED 30TH JUNE 2021 

UNAUDITED I AUDITED I UNAUDITED 

PARTICULARS FOR THREE MONTHS ENDED 

lo.o6.2o21 I 31.03.2021 I 30.06.2020 

1. Revenue from Operations 156,519.19 165,606.96 90,108.91 
2. Other Income 499.22 712.93 666.24 
3. Total income (1+2) 157,018.41 166,319.89 90,775.15 

4. EXPENSES 
(a) Cost of Materials Consumed 69,000.29 62,775.56 25,589.17 
(b) Excise Duty 41,016.68 45,859.87 29,577.80 

(c) Purchases of Stock·in-Trade 28,762.88 37,402.50 17,419.18 
(d) Changes in Inventories (Finished Goods, Stock-in-trade and Work-In Progress) (5,642.78} (9,290.63) 1,317.74 
(e) Employee Benefits Expense 2,570.53 3,308.94 2,351.40 
(f) Fi na nee Costs 1,383.40 1,203.13 1,332.10 
(g) Depreciation and Amortization Expense 2,931.32 2,948.87 2,613.12 
(h) Impairment Loss {including reversal of impairment loss) on Financial Assets (139.99} 1,110.39 134.40 
(i) Net Loss on de-recognition of Financial Assets at Amortised Cost 0.75 5.19 1.15 

Ul Other Expenses 9,451.91 10,094.76 7,455.71 
Total Expenses 149,334.99 155,418.58 87,791.77 

5. Profit/( Loss) before Share of Profit/(Loss) of an associate/ a joint venture (3-4) 7,683.42 10,901.31 2,983.38 

6. Share of Profit/(Loss) of associate/ joint venture 346.73 567.53 221.02 

7. Profit/( Loss) before Tax (5+6) 8,030.15 11,468.84 3,204.40 

8. Tax Expense 
- Current Tax 1,382.89 2,332.73 13.81 
- Deferred Tax 506.63 (8.79) 840.34 

1,889.52 2,323.94 854.15 

9. Net Profit/(Loss) for the period (7-8) 6,140.63 9,144.90 2,350.25 

10. Net Profit/( Loss) attributable to Non-controlling Interest 30.94 118.41 123.45 

11. Net Proflt/(Loss) attributable to Equityholders of the Parent (9-10) 6,109.69 9,026.49 2,226.80 

12. Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 1,840.42 1,522.14 1,625.53 

A (ii) Income Tax relating to items that will not be reclassified to profit or loss (17.87) (128.29) (53.25) 

B (i) Items that will be reclassified to profit or loss 501.58 (468.54) 1,188.16 

B (ii} Income Tax relating to items that will be reclassified to profit or loss (18.04) 66.02 (95.39} 
2,306.09 991.33 2,665.05 

13. Total Comprehensive Income for the period [9+12) 8,446.72 10,136.23 5,015.30 

14. Total Comprehensive Income attributable to Non-controlling Interest 33.12 100,03 124.82 

15. Total Comprehensive Income attributable to Equltyholders of the Parent (13-14) 8,413.60 10,036.20 4,890.48 

16. Paid-up Equity Share Capital (Face value- ~10 each) 9,414.16 9,414.16 9,414.16 

17. Other Equity excluding revaluation reserves 

18. Earnings per Share(~) (not annualized) (Refer Note 3) 6.65 9.83 2.43 

(Basic and Diluted) (Face value- ~10 each) 

Also Refer accompanying notes to the Financial Results 

(~In Crore) 

AUDITED 

FOR THE YEAR ENDED 
31.03.2021 

520,236.84 
3,499.54 

523,736.38 

174,196.22 
156,287.17 
107,444.28 

(6,181.61} 
11,308.78 

3,589.12 
10,941.45 

1,111.98 
7.69 

35,477.30 
494,182.38 

29,554.00 

1,196.73 

30,750.73 

6,868.47 
2,120.04 
8,988.51 

21,762.22 

124.01 

21,638.21 

4,604.83 
(202.84) 
121.17 
(21.99} 

4,501.17 

26,263.39 

103.62 

26,159.77 

9,414.16 

102,657.01 

23.57 



Notes to Consolidated Unaudited Financial Results: 

1) The above results were placed before the Audit Committee (comprising of the lone Independent Director and two 
Non-executive Directors), which in its meeting held on 29th July, 2021 recommended the same for consideration of 
the Board of Directors. The results were subsequently reviewed and approved by the Board of Directors at its meeting 
held on 30th July, 2021. 

2) The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3) For computing earnings per share, shares held under "IOC Shares Trust" of face value ~233.12 crore has been 
excluded from paid-up Equity Share Capital. 

4) Due to outbreak of COVID-19 pandemic and consequent nationallockdown, the operations of the holding company 
during April- June 2020 were considerably affected. However, since then, the impact has significantly reduced as is 
evident from the physical performance during April- June 2021. 

5) The comparative figure for the quarter ended March 31, 2021 represent the derived figures between the audited 
figures in respect of the financial year ended March 31, 2021 and the published year-to-date reviewed figures up to 
December 31, 2020. 

6) Figures for the previous periods have been regrouped to conform to the figures of the current period. 



SE'/;MENT WISE INFORMATION- CONSOLIDATED 

1. SEGMENT REVENUE 
(a) Petroleum Products 

(b) Petrochemicals 

{c) Other Business Activities 
Sub-total 

less: Inter-segment Revenue 

TOTAL INCOME FROM OPERATIONS 

2. SEGMENT RESULTS: 

PARTICULARS 

{a) Profit Before Tax, Interest income, Finance Costs, 

Dividend and Exceptional Items from each segment 
(i) Petroleum Products 

(ii) Petrochemicals 
{iii) Other Business Activities 

Sub-total (a) 

(b) Finance Costs 

(c) Other un-allocable expenditure (Net of un-allocable income) 

TOTAL PROFIT BEFORE TAX (a-b-c) 

3. SEGMENT ASSETS: 

(a) Petroleum Products 
(b) Petrochemicals 

(c) Other Business Activities 
(d) Unallocated 

TOTAL 

4. SEGMENT LIABILITIES: 

Notes: 

(a) Petroleum Products 

(b) Petrochemicals 
(c) Other Business Activities 
(d) Unallocated 

TOTAL 

150,058.43 
5,828.74 
4,113.31 

160,000.48 
3,481.29 

156,519.19 

6,879.91 
1,737.82 

167.47 
8,785.20 

1,383.40 
(628.35) 

8,030.15 

271,803.78 
22,962.63 
21,184.36 
56,198.20 

372,148.97 

120,910.54 
984.20 

2,538.81 
126,462.43 
250,895.98 

A. Segment Revenue comprises Sales/income from operations (inclusive of excise duty) and Other Operating Income. 

158,444.19 
6,382.61 
4,234.64 

169,061.44 
3,454.48 

165,606.96 

9,566.25 
2,022.94 

(35.55) 
11,553.64 

1,203.13 
(1,118.33) 

11,468.84 

261,306.53 
21,734.13 
20,049.70 
51,824.52 

354,914.88 

105,453.64 
847.13 

2,867.63 
132,933.53 
242,101.93 

85,832.68 
2,832.28 
2,137.86 

90,802.82 
693.91 

90,108.91 

3,064.24 
495.10 
118.21 

3,677.55 

1,332.10 
(858.95) 

3,204.40 

240,091.41 
19,283.07 
17,703.10 
49,122.03 

326,199.61 

95,655.39 
843.75 

2,289.82 
126,163.46 
224,952.42 

("':inCrore) 

AUDITED 

FOR THE YEAR ENDED 

31.03.2021 

496,830.03 
19,169.09 
12,841.57 

528,840.69 
8,603.85 

520,236.84 

25,570.74 
5,218.26 
(294.18) 

30,494.82 

3,589.12 
(3,845.03) 

30,750.73 

261,306.53 
21,734.13 
20,049.70 
51,824.52 

354,914.88 

105,453.64 
847.13 

2,867.63 
132,933.53 
242,101.93 

B. Other business activities segment of the Group comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill & Solar Power Generation. 

C. Figures for the previous periods have been re-arranged wherever necessary. 

Place: New Delhi 
Dated: July 30, 2021 


