









































STATEMENT OF ASSETS AND LIABILITIES - CONSOLIDATED (Z in Crore)

AS AT

30.09.2021 | 31.03.2021
UNAUDITED |  AUDITED

A.  ASSETS
1.  Non-Current Assets
(a) Property, plant and equipment 154,677.48 153,698.39
(b) Capital work-in-progress 38,167.68 32,953.16
(c) Goodwill - On Consolidation 1.04 1.04
(d) intangible assets 3,354.72 3,385.36
(e) Intangible assets under development 3,348.51 3,337.38
(f) Equity investment in JV’s and Associates 16,191.98 15,010.12
(g) Financial Assets
(i) Investments (other than investment in JV & Associates) 25,561.51 20,424.09
(i) Loans 2,388.32 2,447.43
(iii) Other financial assets 2,104.49 2,120.25
(h) Income tax assets (Net) 2,401.84 2,479.91
(i) Other non-current assets 2,783.97 2,850.04
Sub Total - Non-Current Assets 250,981.54 238,707.17
2. Current Assets
(a) Inventories 99,755.77 83,427.46
(b) Financial Assets
(i) Investments 9,131.49 9,282.61
(ii) Trade receivables 15,176.00 13,800.28
(iii) Cash and cash equivalents 738.00 781.34
(iv) Bank Balances other than above 309.74 1,693.49
(v) Loans 691.86 670.21
(vi) Other financial assets 3,564.12 2,574.43
(c) Other current assets 3,473.23 3,786.03
Sub Total - Current Assets 132,840.21 116,015.85
Assets Held for Sale 166.60 192.90
133,006.81 116,208.75
TOTAL - ASSETS 383,988.35 354,915.92
B. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share Capital 9,181.04 9,181.04
(b) Other Equity 119,064.01 102,657.01
(c) Non-controlling Interest 1,040.29 975.94
Sub Total - Equity 129,285.34 112,813.99
Liabilities
2. Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings 57,781.30 54,685.01
(ii) Lease Liabilties 6,351.06 6,249.89
(iii) Other Financial Liabilities 851.06 847.48
{b) Provisions 1,639.06 1,596.83
(c) Deferred tax liabilities (Net) 14,640.28 13,964.47
(d) Other non-current liabilities 2,801.20 2,583.36
Sub Total - Non-Current Liabilities 84,063.96 79,927.04
3. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 42,599.44 54,245.31
(i) Lease Liabilties 1,902.39 1,472.89
(iii) Trade payables
Total outstanding dues of Micro and Small Enterprises 210.78 324.28
Total outstanding dues of creditors other than Micro and Small Enterprises 43,791.30 36,916.94
(iv) Other financial liabilities 40,293.02 42,030.91
(b) Other current Liabilities 30,694.73 17,079.71
(c) Provisions 9,013.01 9,302.33
(d) Current Tax Liabilities (Net) 2,134.38 802.52
Sub Total - Current Liabilities 170,639.05 162,174.89

TOTAL - EQUITY AND LIABILITIES 383,988.35 354,915.92




STATEMENT OF CASH FLOWS - CONSOLIDATED

(X in Crore)

FOR SIX MONTHS ENDED

FOR THE YEAR ENDED

30.09.2021 |  30.09.2020 31.03.2021
UNAUDITED | UNAUDITED AUDITED
A.  CASH FLOWS FROM OPERATING ACTIVITIES
1 Profit / (Loss) Before Tax 16,381.14 11,710.03 30,750.73
2 Adjustments for :
Share of Profit of Joint Ventures and Associates (768.71) (353.34) (1,196.73)
Depreciation, Amortisation and Impairment 5,943.62 5,269.46 10,941.45
Loss/(Profit) on sale of Assets (net) 26.15 7.68 136.50
Loss/(Profit) on sale of Investments (net) - (5.01) (4.12)
Amortisation of Capital Grants (13.57) (12.69) (26.60)
Provision for Probable Contingencies (net) (16.13) (10.98) (227.65)
MTM Loss/(gain) arising on financial assets/liabilities at fair value through profit and loss 136.89 27.25 27.64
Unclaimed / Unspent liabilities written back (92.71) (57.25) (371.90)
Bad Debts, Advances & Claims written off 191 2.46 25.05
Provision for Doubtful Advances, Claims and Obsolescence of Stores (net) 52.39 281.21 563.95
Impairment Loss on Financial Assets (Net) 327.45 317.90 1,111.98
MTM Loss/(Gain) on Derivatives (4.53) (94.34) (140.87)
Remeasurement of Defined Benefit Plans through OCI (0.13) 0.07 15.08
Interest Income (986.66) (870.55) (1,833.65)
Dividend Income (190.60) (15.08) (260.87)
Finance costs 2,040.89 2,292.00 4,392.58
Amortisation and Remeasurement of PMUY Assets (143.71) 92.89 1,056.60
3 Operating Profit before Working Capital Changes (1+2) 22,693.69 18,581.71 44,959.17
4 Change in Working Capital (excluding Cash & Cash Equivalents):
Trade & Other Receivables (1,432.75) 3,982.78 8,794.13
Inventories (16,334.88) (1,958.38) (16,420.99)
Trade and Other Payables 20,765.17 14,596.94 16,596.84
Change in Working Capital 2,997.54 16,621.34 8,969.98
S5 Cash Generated From Operations (3+4) 25,691.23 35,203.05 53,929.15
6 Less: Taxes paid 1,981.98 456.29 4,067.99
7 Net Cash Flow from Operating Activities (5-6) 23,709.25 34,746.76 49,861.16
B.  CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of Property, plant and equipment / Transfer of Assets 1,062.81 684.77 792.85
Purchase of Property, Plant & Equipment and Intangible Assets (2,351.82) (2,048.66) (5,467.41)
Expenditure on Construction Work in Progress (9,492.66) (7,297.94) (17,267.02)
Proceeds from sale of financial instruments (other than working capital) - 5.01 115.28
Purchase of Other Investments (133.17) (243.94) (3,988.34)
Receipt of government grants (Capital Grant) 309.54 238.07 583.98
Interest Income received 967.60 891.12 1,824.32
Dividend Income on Investments 190.60 15.08 260.87
Net Cash Generated/(Used) in Investing Activities (9,447.09) (7,756.49) (23,145.47)
C.  CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long-Term Borrowings 4,620.98 5,364.36 13,583.90
Repayments of Long-Term Borrowings (599.50) (677.81) (4,633.05)
Repayments of Lease Liabilities (812.78) (515.19) (1,112.89)
Proceeds from/(Repayments of) Short-Term Borrowings (12,699.30) (29,488.55) (22,317.43)
Interest paid (2,179.89) (2,171.51) (4,506.30)
Dividend/Dividend Tax paid (2,635.01) (6.98) (8,383.19)
Net Cash Generated/(Used) from Financing Activities (14,305.50) (27,495.68) (27,368.96)
D.  NET CHANGE IN CASH & CASH EQUIVALENTS (A+B+C) (43.34) (505.41) (653.27
E1  Cash & Cash Equivalents as at end of the year 738.00 929.20 781.34
Less:
E2  Cash & Cash Equivalents as at the beginning of year 781.34 1,434.61 1,434.61
NET CHANGE IN CASH & CASH EQUIVALENTS (E1 - E2) (43.34) (505.41) (653.27)
Notes:
1. Net Cash Flow From Financing Activities includes following non-cash changes: FOR SIX MONTHS ENDED FOR THE YEAR ENDED
30.09.2021 30.09.2020 31.03.2021
(Gain)/ Loss due to changes in exchange rate (365.65) (682.19) (1,130.93)
2. Statement of Cash Flows is prepared using Indirect Method as per Indian Accounting Standard-7: Statement of Cash Flows.




Notes to Consolidated Unaudited Financial Results:

1)

2)

3)

5)

6)

As the Audit Committee comprises only two Directors at present (one Independent Director and one Non-executive
Director), the results were reviewed and approved by the Board of Directors at its meeting held on 30" October 2021.

The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For computing earnings per share, shares held under “IOC Shares Trust” of face value X233.12 crore has been
excluded from paid—up Equity Share Capital.

Due to outbreak of COVID-19 pandemic and consequent national lockdown, the operations of the holding Company
during April —September 2020 were considerably affected. However, since then, the impact has significantly reduced
as is evident from the physical performance during April — September 2021.

The Board of Directors in its meeting held on 30" October 2021 has declared an interim dividend of X5 per equity
share (face value: X10/- per equity share)

Figures for the previous periods have been regrouped to conform to the figures of the current period.




ADDITIONAL DISCLOSURES AS PER SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 - CONSOLIDATED

FOR SIX MONTHS ENDED | FOR THE YEAR ENDED
30.09.2021 30.09.2020 31.03.2021
UNAUDITED | UNAUDITED AUDITED
(a) Debt Equity Ratio 0.78:1 0.93:1 0.97:1
(b) Debt Service Coverage Ratio (Times) 5.99 5.96 4,14
[Profit after Tax + Finance Cost + Depreciation]/ [Finance Costs + Principal
Repayment (Long Term)]
(c) Interest Service Coverage Ratio (Times) 8.57 9.64 10.66
[Profit Before Tax + Finance Cost + Depreciation]/ [Finance Costs]
(d) Capital Redemption Reserve (X in Crore) 298.06 298.06 298.06
(e) Bond Redemption Reserve (X in Crore) 1,800.54 3,171.39 3,171.39
(f) Net Worth (X in Crore) 128,245.05 103,837.08 111,838.05
[Equity Share Capital + Other Equity (including OCI)]
(g) Current Ratio (Times) 0.78 0.72 0.72
[Current Assets])/ [Current Liabilities]
(h) Long Term Debt to Working Capital (Times) (1.53) (1.23) (1.18)
[Non-Current Borrowings]/ (Current Assets —Current Liabilities)]
(i) Bad Debts to Account Receivable Ratio (Times) - - -
[Bad Debts/ Average Trade Receivable]
(j) Current Liability Ratio (Times) 0.67 0.67 0.67
[Current Liability/ (Non- Current Liability + Current Liability)]
(k) Total Debts to Total Assets (Times) 0.26 0.30 0.31
[(Non-Current Borrowings + Current Borrowings)/ Total Assets]
(I) Debtors Turnover (Times)- Not Annualised 22.41 15.71 38.13
[Sales (Net of Discounts) / Average Trade Receivable]
(m) Inventory Turnover (Times) -Not Annualised 3.42 2.89 6.56
[(Total Income - Profit before Exceptional Item and Tax - Selling and Distribution
Expenses)/ Average Inventory] .
(n) Operating Margin (%) 6.65% 7.52% 7.99%
[(Profit before Exceptional Item and Tax + Finance Costs - Other Income)/ (Revenue
from Operations - Excise Duty)]
(o) Net Profit Margin (%) 4.91% 5.72% 5.87%

[Profit after Tax/ (Revenue from Operations - Excise Duty)]
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SEGMENT WISE INFORMATION - CONSOLIDATED

(X in Crore)

UNAUDITED RESULTS AUDITED RESULTS
PARTICULARS FOR THREE MONTHS ENDED J FOR SIX MONTHS ENDED FOR THE YEAR ENDED
30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 31.03.2021
1. SEGMENT REVENUE
(a) Petroleum Products 163,147.71 150,058.43 111,211.52 313,206.14 197,044.20 496,830.03
(b) Petrochemicals 7,308.25 5,828.74 4,440.03 13,136.99 7,272.31 19,169.09
(c) Other Business Activities 5,390.61 4,113.31 3,120.47 9,503.92 5,258.33 12,841.57
Sub-total 175,846.57 160,000.48 118,772.02 335,847.05 209,574.84 528,840.69
Less: Inter-segment Revenue 4,059.38 3,481.29 2,054.40 7,540.67 2,748.31 8,603.85
TOTAL INCOME FROM OPERATIONS 171,787.19 156,519.19 116,717.62 328,306.38 206,826.53 520,236.84
2. SEGMENT RESULTS:
(a) Profit Before Tax, Interest income, Finance Costs,
Dividend and Exceptional Items from each segment
(i) Petroleum Products 6,073.68 6,879.91 7,252.91 12,953.59 10,317.15 25,570.74
(ii) Petrochemicals 1,609.00 1,737.82 979.26 3,346.82 1,474.36 5,218.26
(iii) Other Business Activities 485.56 167.47 (328.09) 653.03 (209.88) (294.18)
Sub-total (a) 8,168.24 8,785.20 7,904.08 16,953.44 11,581.63 30,494.82
(b) Finance Costs 1,114.31 1,383.40 320.26 2,497.71 1,652.36 3,589.12
(c) Other un-allocable expenditure (Net of un-allocable income) (1,297.06) (628.35) (921.81) (1,925.41) (1,780.76) (3,845.03)
TOTAL PROFIT BEFORE TAX (a-b-c) 8,350.99 8,030.15 8,505.63 16,381.14 11,710.03 30,750.73
3, SEGMENT ASSETS:
(a) Petroleum Products 280,500.13 271,803.78 246,993.29 280,500.13 246,993.29 261,306.53
(b) Petrochemicals 23,927.61 22,962.63 20,276.53 23,927.61 20,276.53 21,734.13
(c) Other Business Activities 21,682.81 21,184.36 17,634.17 21,682.81 17,634.17 20,049.70
(d) Unallocated 57,876.76 56,198.20 45,306.87 57,876.76 45,306.87 51,824.52
TOTAL 383,987.31 372,148.97 330,210.86 383,987.31 330,210.86 354,914.88
4. SEGMENT LIABILITIES:
(a) Petroleum Products 124,415.35 120,910.54 102,849.74 124,415.35 102,849.74 105,453.64
(b) Petrochemicals 990.49 984.20 837.51 990.49 837.51 847.13
(c) Other Business Activities 3,604.77 2,538.81 2,300.69 3,604.77 2,300.69 2,867.63
(d) Unallocated 125,692.40 126,462.43 119,248.69 125,692.40 119,248.69 132,933.53
TOTAL 254,703.01 250,895.98 225,236.63 254,703.01 225,236.63 242,101.93

Notes:

A.  Segment Revenue comprises Sales/income from operations (inclusive of excise duty) and Other Operating Income.

B.  Other business activities segment of the Group comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill & Solar Power Generation.

C.  Figures for the previous periods have been re-arranged wherever necessary.

Place: New Delhi
Dated: Oct 30, 2021

K. GUPTR)
DIREETOR (FINANCE)
DIN No.: 07570165
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INDIAN OIL CORPORATION LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
Notes to Financial Statements

As required by Ind-AS -24 "Related Party Disclosures", are given below :

1.

Relationship with Entities

A) Details of Joint Ventures (JV) / Associate Entities to IOCL & its subsidiaries

1) Indian Oiltanking Limited 19) IndianOil - Adani Gas Private Limited

2 ) Lubrizol India Private Limited 20) Mumbai Aviation Fuel Farm Facility Private Limited
3 ) Petronet VK Limited 21) Kochi Salem Pipeline Private Limited

4 ) IndianQil Petronas Private Limited 22) Hindustan Urvarak & Rasayan Limited

5 ) Avi-Oil India Private Limited 23) Ratnagiri Refinery & Petrochemicals Limited

6 ) Petronet India Limited * 24) Indradhanush Gas Grid Limited

7 ) Petronet LNG Limited 25) Indian Additives Limited

8 ) Green Gas Limited 26) National Aromatics & Petrochemicals Corporation Limited
9) Petronet ClI Limited @ 27) Taas India PTE Limited

10) IndianOil LNG Private Limited 28) Vankor India PTE Limited

11) IndianOil SkyTanking Private Limited 29) Ceylon Petroleum Storage Terminals Limited

12) Suntera Nigeria 205 Limited 30) Falcon Oil & Gas B.V.

13) Delhi Aviation Fuel Facility Private Limited 31) Urja Bharat PTE Limited

14) Indian Synthetic Rubber Private Limited 32) IHB Limited

15) Indian Oil Ruchi Biofuels LLP # 33) Ujjwala Plus Foundation

16) NPCIL- IndianOil Nuclear Energy Corporation Limi 34) Beximco 10C Petroleum and Energy Limited

17) GSPL India Transco Limited
18) GSPL India Gasnet Limited 36) I0C Phinergy Private Limited

37) INDOIL Netherlands B.V.

B) Details of Subsidiaries to JV's of IOCL
1) 10T Engineering & Construction Services Ltd. 8) Indian QOiltanking Engineering & Construction Services LLC Oman

2) Stewarts and Lloyds of India Limited

) 10T Infrastructures Private Limited

) 10T Utkal Energy Services Limited 11) IOT Biogas Private Limited
) PT IOT EPC Indonesia 12) Petronet LNG Foundation
)

3
4
5
6) 10T Engineering Projects Limited 13) Petronet Energy Limited

35) IndianOQil Total Private Limited

9) 10T VITO MUHENDISLIK INSAAT VE TAAHUT A.S.
10) IndianOil Skytanking Delhi Private Limited

14) KazakhstanCaspishelf India Private Limited

C) The following transactions were carried out with the related parties in the ordinary course of business:

(% in Crore)
Sep-2021 Sep-2020

Sales of Products / Services 1,504.32 521.60
[Includes sales to IndianOil Petronas Private Limited X 953.75 crore (2020: % 398.59 crore) and
Indian Synthetic Rubber Private Limited ¥ 356.12 crore (2020: X 84.35 crore) ]
Interest received 142.19 33.13
[Includes interest received from IndianQil LNG Private Limited ¥ 136.90 crore (2020: X 27.24
crore)]
Other Operating Revenue/ Other Income 367.82 258.70
[Includes Other Operating Revenue / Other Income from Vankor India PTE Limited ¥ 158.08
crore (2020: NIL), Taas India PTE Limited ¥ 140.79 crore (2020: ¥ 132.74 crore) and Falcon Qil
& Gas BV NIL (2020: 2 91.56 crore)]
Purchase of Products 3,489.96 2,024.68
[Includes Purchase of Products from Petronet LNG Limited ¥ 1,329.38 crore (2020: ¥ 727.42
crore) and Falcon Oil & Gas BV NIL (2020: ¥ 124.51 crore)]
Purchase of Raw Materials/ Others 3,664.92 1,554.64
[Includes Purchase of Raw Materials/Others from Petronet LNG Limited % 2,426.44 crore (2020:
% 1,412.43 crore) and Falcon Oil & Gas B.V. % 1,046.07 crore (2020:Nil )]
Interest paid 117.49 127.39
[Includes Interest paid to IOT Utkal Energy Services Limited ¥ 117.49 crore (2020: ¥ 127.39
crore)]
Expenses Paid/ (Recovered) (Net) 379.40 332.65
[Includes Expenses Paid to/ (Recovered) from IndianOil Petronas Private Limited ¥ 191.60 crore
(2020: % 185.16 crore), IndianOil Sky Tanking Private Limited ¥ 80.05 crore (2020: % 45.56
crore) and Indian Oiltanking Ltd ¥ 53.22 crore (2020: ¥ 55.13 crore)]
Investments made/ (sold) during the year (Incl. Advance for Investment) 586.64 235.88
[Includes Investment made in Hindustan Urvarak and Rasayan Limited ¥ 219.71 crore (2020: %
52.93 crore), IHB Limited % 200.00 crore (2020:Nil ) and IndianOil Adani Gas Private Limited %
129.24 crore (2020: % 63.45 crore)]
Purchase/(Sale)/Acquisition of Fixed Assets (Incl. CWIP/ Leases) (2.05) (0.28)

[Includes Purchase/ (Sale)/ Acquisition/ (Recovered) of Fixed Assets incl. CWIP/ Leases from
IHB Limited- ¥ 2.06 crore (2020:Nil )]




INDIAN OIL CORPORATION LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
Notes to Financial Statements

10 |Outstanding Receivables/ Loans 1,399.22 902.36
[Includes Outstanding Receivables/ Loans from IndianOil LNG Private Limited % 501.05 crore
(2020: % 250.28 crore), Petronet LNG Limited ¥ 285.94 crore (2020: ¥ 252.81 crore) and
Suntera Nigeria 205 Limited ¥ 160.66 crore (2020: % 159.66 crore)]
11 |Outstanding Payables (Incl. Lease Obligation) 3,011.21 3,045.57
[Includes Outstanding payable to IOT Utkal Energy Services Limited % 2,227.04 crore (2020: %
2,411.78 crore) and Petronet LNG Limited % 608.79 crore (2020: ¥ 314.58 crore)]
12 |Investments in JV/ Associates as on date 17,122.18 11,698.77
13 |Guarantees
Financial Guarantees 131.77 1,070.83

[Includes Financial Guarantee given to Indian Synthetic Rubber Private Limited ¥ 131.77 crore
(2020: % 245.73 crore) and IndianOil LNG Private Limited- Nil (2020: ¥ 825.10 crore)]

Note:1) Transactions in excess of 10% of the total related party transactions for each type has been disclosed above.

2) In case of Joint Venture/ Subsidiary Companies constituted/acquired during the period, transactions w.e.f. date of

constitution / acquisition is disclosed.

3) In case of Joint Venture / Subsidiary Companies which have been closed/divested during the period, transactions up to the

date of closure / disinvestment only are disclosed.

2. Government related entities where significant transactions carried out
Apart from transactions reported above, the Group has transactions with other Government related entities, which includes but not
limited to the following:

Name of Government: Government of India (Central and State Government)

Nature of Transactions: e Sale of Products and Services

e Purchase of Products
e Purchase of Raw Materials
e Handling and Freight Charges, etc.

These transactions are conducted in the ordinary course of the Group's business on terms comparable to those with other entities
that are not Government-related.

*
@
#

The matter is pending with Official Liqudator
The matter is pending with Official Liqudator

IndianOil has exited the Joint Venture, IndianOil Ruchi Biofuels LLP (M/s IORB) by giving notice of its exit from the LLP to the
other JV partner viz. Ruchi Soya Industries Limited (M/s Ruchi) as well as to the LLP on December 26, 2018 stating that it will
exit the LLP w.e.f. January 25, 2019. The time frame for completing exit formalities by M/s Ruchi by filing requisite forms with
ROC was within 30 days of notice expiry period (i.e., by February 24, 2019) but the same is still pending and IndianOil name is
appearing on ROC website as Partner in the said LLP. M/s Ruchi was under Corporate Insolvency Resolution Process and has
been taken over by Patanjali Ayurveda Limited. All necessary documents have been provided to M/s Ruchi for completing

formalities relating to exit of IndianOil from IORB LLP.




INDIAN OIL CORPORATION LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
Notes to Financial Statements

3) Key Managerial Personnel

A. Whole Time Directors/ Company Secretary
1) Shri S. M. Vaidya

2) Shri G. K. Satish (upto 31.08.2021)

3) Dr S. S. V. Ramakumar

4) Shri Ranjan Kumar Mohapatra

5) Shri S. K. Gupta

6) Shri Kamal Kumar Gwalani

D) Details relating to the personnel referred to in Iltem No. 3A & 3B above:

B. Independent Directors
1) Shri Rajendra Arlekar (upto 10.07.2021)
2) Ms Lata Usendi

C. Government Nominee Directors
1) Smt Indrani Kaushal (upto 24.09.2021)
2) Dr. Navneet Mohan Kothari

Sep-2021 (% in Crore)
Short-Term Post Outstanding Loans
Key Managerial Personnel Employee | Employment |OtNeflongTerm) = Total | giing Fees | (Gross)/ Advance
Benefits Benefits Receivables
A. Whole Time Directors/ Company Secretary
1) Shri S. M. Vaidya 0.36 0.04 - 0.40 - 0.01
2) Shri G. K. Satish 0.38 0.72 0.10 1.20 - -
3) Dr S. S. V. Ramakumar 0.44 0.04 - 0.48 - 0.01
4) Shri Ranjan Kumar Mohapatra 0.41 0.04 0.01 0.46 - 0.02
5) Shri S. K. Gupta 0.37 0.04 - 0.41 - -
6) Shri Kamal Kumar Gwalani 0.35 0.03 - 0.38 - 0.18
B. Independent Directors
1) Shri Rajendra Arlekar - - - - 0.03 -
2) Ms Lata Usendi - - - - 0.05 -
TOTAL 2.31 0.91 0.11 3.33 0.08 0.22
Sep-2020 (% in Crore)
Short-Term Post Outstanding Loans
Key Managerial Personnel Employee Employment OtheBreLr?:fgi;t;'erm Rem-llj—gtearlation Sitting Fees (Gross)/ Advance
Benefits Benefits Receivables
A. Whole Time Directors/ Company Secretary
1) Shri S. M. Vaidya 0.21 0.05 - 0.26 - 0.01
2) Shri G. K. Satish 0.21 0.05 0.08 0.34 - -
3) Dr S. S. V. Ramakumar 0.31 0.05 0.08 0.44 - 0.02
4) Shri Ranjan Kumar Mohapatra 0.22 0.05 0.08 0.35 - 0.03
5) Shri S. K. Gupta 0.20 0.05 0.08 0.33 - -
6) Shri Kamal Kumar Gwalani 0.24 0.05 - 0.29 - 0.20
B. Independent Directors
1) Shri Rajendra Arlekar - - - - 0.03 -
2) Ms Lata Usendi - - - - 0.02 -
TOTAL 1.39 0.30 0.32 2.01 0.05 0.26
Notes :

1) This does not include the impact of provision made on actuarial valuation of retirement benefit/ long term Schemes and provision made during the period towards Post
Retirement Benefits as the same are not separately ascertainable for individual directors.
2) There were no Share Based Employee Benefits given to KMPs during the period.
3) In addition, whole-time Directors are also allowed the use of Corporation's car for private purposes up to 12,000 kms. per annum on a payment of ¥ 2,000/- per mensem.

4) Relatives of Key Managerial Personnel and nature of relation with whom transactions are undertaken during the year:
1) Shri Siddharth Vaidya (Senior Production Engineer, Indian Oil Corporation Limited): Son of Key Managerial Personnel

(% in Crore)
Details relating to the parties referred above: Sep-2021 Sep-2020
1 Remuneration
Shri Siddharth Shrikant Vaidya © 0.11 0.08
2 Outstanding Receivables/ Loans
Shri Siddharth Shrikant Vaidya © - -
~ Remuneration and Loan balances for relative of KMP is reported for the period of tenure of KMP.
5) Trusts
Transactions with Post Employment Benefit Plans managed through separate trust (Z in Crore)
Sep-2021 Sep-2020
Post Outstandi
Name of the Trust Employment | Contribution by R:cZisgb:glg Contribution by Outstanding
Benefit Plan employer (Payable) employer Receivable/ (Payable)
1 [IOCL (Refinery Division) Employees Provident Fund * Provident Fund 112.90 114.46 111.24 (19.21)
2 |Indian Oil Corporation Limited (Assam Qil Division) Employees Provident Fund Provident Fund 9.05 0.37 9.84 3.48
3 PDl;s:glc(i;r;t* Fund for the Employees of Indian Oil Corporation Limited (Marketing Provident Fund 117.12 (62.74) 118.56 (64.29)
4 [IOCL Employees Superannuation Benefit Fund Pension Scheme 67.15 (47.31) 88.53 119.04
Post Retirement
5 |IOCL Employees Post Retirement Medical Benefit Fund Medical 329.29 719.90 641.53 481.07
Scheme
6 [IOCL Employees Group Gratuity Trust Gratuity 40.38 216.07 476.45 225.81
7 |CPCL Employees Provident Fund Provident Fund 11.92 1.96 16.34 1.99
8 |CPCL Employees Superannuation Benefit Fund Pension Scheme 8.02 - 6.04 -
9 |CPCL Employees Group Gratuity Trust Gratuity - 27.69 - -
10 |CPCL Post Retirement Medical Benefit Trust PRMB - 11.60 - -
Transactions with CPCL Educational Trust (Z in Crore)
Type of Transactions Sep-2021 Sep-2020
1 |CSR Expenses - 0.30
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