





























The list of entities included in the consolidation

Annexure-|

Subsidiaries

Joint Ventures

1 | Chennai Petroleum Corporation Limited

Indian Qiltanking Limited (formerly IOT
Infrastructure & Energy Services Limited)

2 | IndianQil (Mauritius) Limited

Lubrizol India Private Limited

3 | Lanka IOC PLC

Indian Qil Petronas Private Limited

4 | 10C Middle East FZE

Green Gas Limited

5 | 10C Sweden AB

IndianQil Skytanking Private Limited

6 | 10CL (USA) Inc.

Suntera Nigeria 205 Limited

7 | IndOil Global B.V.

Delhi Aviation Fuel Facility Private Limited

8 | IOCL Singapore Pte Limited

Indian Synthetic Rubber Private Limited

NPCIL IndianOil Nuclear Energy Corporation
Limited

10

GSPL India Transco Limited

Associates

11

GSPL India Gasnet Limited

1 | Petronet LNG Limited

12

IndianOil Adani Gas Private Limited

2 | AVI-OIL India Private Limited

13

Mumbai Aviation Fuel Farm Facility Private
Limited

3 | Petronet VK Limited

14

Kochi Salem Pipelines Private Limited

15

IndianQil LNG Private Limited

16

Hindustan Urvarak and Rasayan Limited

17

Ratnagiri Refinery & Petrochemicals Limited

18 | Indradhanush Gas Grid Limited
19 | IHB Limited

20 | IndianOil TOTAL Private Limited
21 | 10C Phinergy Private Limited

22 | Paradeep Plastic Park Limited




INDIAN OIL CORPORATION LIMITED
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Website: www.iocl.com Email ID: investors@indianoil.in

IndianOil

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THREE MONTHS ENDED 30TH JUNE 2022

(X in Crore)
UNAUDITED I AUDITED I UNAUDITED AUDITED RESULTS
PARTICULARS RESULTS FOR THREE MONTHS ENDED FOR THE YEAR ENDED
30.06.2022 I 31.03.2022 I 30.06.2021 31.03.2022
1. Revenue from Operations 2,55,381.62 2,09,049.16 1,56,519.19 7,36,730.84
2. Other Income 622.98 580.70 499.22 3,082.22
3. Total Income (1+2) ‘ 2,56,004.60 2,09,629.86 1,57,018.41 7,39,813.06
4. EXPENSES
(a) Cost of Materials Consumed 1,38,786.28 1,03,495.28 69,000.29 3,30,672.38
(b) Excise Duty 31,967.23 33,757.14 41,016.68 1,47,395.10
(c) Purchases of Stock-in-Trade 68,525.22 48,177.06 28,691.60 1,69,991.50
(d) Changes in Inventories (Finished Goods, Stock-in-trade and Work-In Progress) (6,910.09) (6,547.25) (5,642.78) (13,710.98)
(e) Employee Benefits Expense 2,572.20 3,341.71 2,570.53 11,582.92
(f) Finance Costs 1,907.50 1,806.48 1,383.40 5,423.26
(g) Depreciation and Amortization Expense 3,158.32 3,291.94 2,931.32 12,347.58
(h) Impairment Loss ( including reversal of impairment loss) on Financial Assets 92.39 (305.77) (139.99) (444.98)
(i) Net Loss on de-recognition of Financial Assets at Amortised Cost 305.73 167.44 0.75 172.75
(j) Other Expenses 14,624.16 12,690.92 9,523.19 43,330.47
Total Expenses 2,55,028.94 1,99,874.95 1,49,334.99 7,06,760.00
5. Profit/(Loss) before Share of Profit/(Loss) of an associate/ a joint venture (3-4) 975.66 9,754.91 7,683.42 33,053.06
6. Share of Profit/(Loss) of associate/ joint venture 367.95 136.51 346.73 1,235.56
7. Profit/(Loss) before Tax (5+6) 1,343.61 9,891.42 8,030.15 34,288.62
8. Tax Expense
- Current Tax 832.60 2,416.84 1,382.89 7,234.66
- Deferred Tax (371.95) 385.40 506.63 1,327.36
460.65 2,802.24 1,889.52 8,562.02
9. Net Profit/(Loss) for the period (7-8) 882.96 7,089.18 6,140.63 25,726.60
10. Net Profit/(Loss) attributable to Non-controlling Interest 1,162.34 443.46 30.94 624.37
11. Net Profit/(Loss) attributable to Equityholders of the Parent (9-10) (279.38) 6,645.72 6,109.69 25,102.23
12.  Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (1,383.09) 2,408.40 1,840.42 6,043.72
Ios(Su) Income Tax relating to items that will not be reclassified to profit or (67.21) (25.08) (17.87) 121.03
B (i) Items that will be reclassified to profit or loss 2,450.63 (157.20) 501.58 24.67
B (ii) Income Tax relating to items that will be reclassified to profit or loss 91.20 35.26 (18.04) 32.91
1,091.53 2,261.38 2,306.09 6,222.33
13. Total Comprehensive Income for the period (9+12) 1,974.49 9,350.56 8,446.72 31,948.93
14. Total Comprehensive Income attributable to Non-controlling Interest 1,165.75 437.57 33.12 619.67
1s. Lo)tal Comprehensive Income attributable to Equityholders of the Parent (13- 808.74 8,912.99 8,413.60 31,329.26
16. Paid-up Equity Share Capital (Face value - 210 each) 9,414.16 9,414.16 9,414.16 9,414.16
17. Other Equity excluding revaluation reserves 1,24,354.14

18. Earnings per Share (X) (Refer Note 3)
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Notes to Consolidated Unaudited Financial Results:

1) The above results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors in their respective meetings held on 29th July 2022.

2) The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3) Pursuant to the approval of the shareholders, the holding company has issued bonus shares in the ratio of one equity
share of X10 each for every two equity share of X10 each held in July 2022. Accordingly, the revised paid up share
capital post issue of bonus shares is X14,121.24 crore. For computing earnings per share (EPS), following adjustments
has been carried out:

a) Revised shares held under “10C Shares Trust” of face value X349.68 crore has been excluded from paid—up
Equity Share Capital post bonus issue.

b) EPS (basic and diluted) have been adjusted on account of bonus shares for all period presented. EPS without
adjusting for bonus shares would have been as under:

Three Months Ended Year Ended

30.06.2022 31.03.2022 30.06.2021 31.03.2022
EPS before Bonus (X) - Basic (0.30) 7.24 6.65 27.34
EPS before Bonus (X) - Diluted (0.30) 7.24 6.65 27.34

4) The comparative figures for the quarter ended 31st March 2022 represents the derived figures between the audited
figures in respect of the financial year ended 31st March 2022 and the published year-to-date reviewed figures up to
31st December 2021.

5) Figures for the previous periods have been regrouped to conform to the figures of the current period.




ADDITIONAL DISCLOSURES AS PER SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 - CONSOLIDATED

UNAUDITED I AUDITED | UNAUDITED AUDITED RESULTS
RESULTS FOR THREE MONTHS ENDED FOR THE YEAR ENDED
30.06.2022 | 31.03.2022 | 30.06.2021 31.03.2022
(a) Debt Equity Ratio 0.86:1 0.91:1 0.84:1 0.91:1
[(Non-Current Borrowings + Current Borrowings)/(Equity Share Capital + Other Equity (including
OCl)+Non Controlling Interest)]
(b) Debt Service Coverage Ratio (Times) 1.90 2.65 5.17 3.90
[Profit after Tax + Finance Cost in P&L + Depreciation]/ [Finance Costs (P&L + Capitalised) + Lease &
Principal Repayment (Long Term)]
(c) Interest Service Coverage Ratio (Times) 2.86 7.14 7.66 8.15
[Profit before Tax + Finance Cost in P&L + Depreciation]/ [Finance Costs (P&L + Capitalised)
(d) Capital Redemption Reserve (% in Crore) 298.06 298.06 298.06 298.06
(e) Bond Redemption Reserve (X in Crore) 1,800.54 1,800.54 3,171.39 1,800.54
(f) Net Worth (X in Crore) 1,34,317.05 1,33,535.18  1,20,244.95 1,33,535.18
[Equity Share Capital + Other Equity (including OCI)]
(g) Current Ratio (Times) 0.80 0.76 0.77 0.76
[Current Assets]/ [Current Liabilities]
(h) Long Term Debt to Working Capital (Times) (1.44) (1.21) (1.50) (1.21)
[Non-Current Borrowings]/ (Current Assets —Current Liabilities)]
(i) Bad Debts to Account Receivable Ratio (Times) 0.00 0.00 0.00 0.00
[Bad Debts/ Average Trade Receivable]
(j) Current Liability Ratio (Times) 0.71 0.70 0.67 0.70
[Current Liability/ (Non- Current Liability + Current Liability)] ’
(k) Total Debts to Total Assets (Times) 0.27 0.30 0.27 0.30
[(Non-Current Borrowings + Current Borrowings)/ Total Assets]
(1) Trade Receivables Turnover (Times) 13.95* 12.08* 10.71* 45.10
[Sales (Net of Discounts) / Average Trade Receivable]
(m) Inventory Turnover (Times) 2.08* 2.00* 1.75* 7.51
[Sales (Net of Discounts) / Average Inventory]
(n) Operating Margin (%) 0.89% 5.25% 5.47% 4.80%
[(Profit before Tax + Finance Costs - Other Income)/ Revenue from Operations]
(o) Net Profit Margin (%) 0.35% 3.39% 3.92% 3.49%

[Profit after Tax/ Revenue from Operations]

* Not Annualised
Note: All figures are rounded up to two decimals.
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SEGMENT WISE INFORMATION - CONSOLIDATED (X in Crore)

UNAUDITED | AUDITED | UNAUDITED AUDITED RESULTS

PARTICULARS RESULTS FOR THREE MONTHS ENDED FOR THE YEAR ENDED
30.06.2022 | 31.03.2022 | 30.06.2021 31.03.2022
1. SEGMENT REVENUE

(a) Petroleum Products 2,45,182.81 1,99,165.27 1,50,058.43 7,02,209.49
(b) Petrochemicals 6,947.24 8,009.59 5,828.74 28,129.39
(c) Other Business Activities 8,508.34 7,253.10 4,113.31 24,083.24
Sub-total 2,60,638.39 2,14,427.96 1,60,000.48 7,54,422.12
Less: Inter-segment Revenue 5,256.77 5,378.80 3,481.29 17,691.28
TOTAL INCOME FROM OPERATIONS 2,55,381.62 2,09,049.16 1,56,519.19 7,36,730.84

2. SEGMENT RESULTS:
(a) Profit Before Tax, Interest income, Finance Costs,
Dividend and Exceptional Items from each segment

(i) Petroleum Products 2,600.25 9,617.84 6,879.91 29,175.87

(ii) Petrochemicals 269.26 570.18 1,737.82 4,685.46

(iii) Other Business Activities 583.06 698.53 167.47 1,794.23
Sub-total (a) 3,452.57 10,886.55 8,785.20 35,655.56

(b) Finance Costs 1,907.50 1,806.48 1,383.40 5,423.26
(c) Other un-allocable expenditure (Net of un-allocable income) 201.46 (811.35) (628.35) (4,056.32)
TOTAL PROFIT BEFORE TAX (a-b-c) 1,343.61 9,891.42 8,030.15 34,288.62

3. SEGMENT ASSETS:

(a) Petroleum Products 3,23,384.67 3,01,551.76 2,71,862.70 3,01,551.76
(b) Petrochemicals 26,571.02 26,330.35 22,962.63 26,330.35
(c) Other Business Activities 25,361.58 22,469.41 21,184.36 22,469.41
(d) Unallocated 60,611.57 60,272.29 56,139.28 60,272.29

TOTAL 4,35,928.84 4,10,623.81 3,72,148.97 4,10,623.81

4. SEGMENT LIABILITIES:

(a) Petroleum Products 1,52,448.50  1,22,827.62  1,20,910.54 1,22,827.62
(b) Petrochemicals 990.77 945.22 984.20 945.22
(c) Other Business Activities 4,290.22 3,418.34 2,538.81 3,418.34
(d) Unallocated 1,41,126.12 1,48,307.02 1,26,462.43 1,48,307.02

TOTAL 2,98,855.61 2,75,498.20 2,50,895.98 2,75,498.20

Notes:
A.  Segment Revenue comprises Sales/income from operations (inclusive of excise duty) and Other Operating Income.
B. Other business activities segment of the Group comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill
C Figures for the previous periods have been re-arranged wherever necessary.

BY ORDER OF THE BOARD

Place: New Delhi DIRE TOR (FINANCE)
Dated: 29th July 2022 DIN No.: 07570165
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