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This presentation has been prepared by Indian Oil Corporation Limited ("IOC" or the "Company") for general information purposes only and does not constitute any recommendation or form part of any 

offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of it or the fact of its distribution form 

the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not solicit any action based on the material contained herein.  

This presentation has been prepared by the Company based upon information available in the public domain. This presentation has not been approved and will not be reviewed or approved by any 

statutory or regulatory authority in India or by any Stock Exchange in India. The information contained in this presentation is current and, if not stated otherwise, made as of the date of this presentation, 

and is subject to change without notice. The Company undertake no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. This 

presentation contains various financial data and business related data, which, unless otherwise specified, is on consolidated basis, i.e., in relation to the Company and all its subsidiaries taken together. 

Further, please note that such data/figures may have been rounded off to the nearest integer. 

 

The information contained in this presentation has not been independently verified. Neither the Company nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary 

undertakings; nor any of their respective holding companies, subsidiaries, affiliates, associated undertakings or controlling persons; nor any of their respective directors, officers, partners, employees, 

agents, representatives, advisers or legal advisers, makes any representation or warranty, express or implied, as to the accuracy, fairness or completeness of the information contained in this 

presentation or otherwise made available nor as to the reasonableness of any assumption contained herein or therein, or accepts any responsibility or liability whatsoever, whether arising in tort, 

contract or otherwise (including in respect of direct, indirect or consequential loss or damage) whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information 

or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this 

presentation. Nothing contained herein or therein is, or shall be relied upon as, a promise, warranty, guarantee or representation, whether as to the past or the future and no reliance, in whole or in part, 

should be placed on the fairness, accuracy, completeness or correctness of the information contained herein or therein. Past performance is not a guide for future performance.  

 

You should conduct your own independent analysis of the Company, including consulting your own independent legal, business, tax and financial advisers and other advisers in order to make an 

independent determination of the suitability, merits and consequences of any investment in the Company. This presentation is for information purposes only and does not constitute an offer, solicitation, 

recommendation or invitation for the sale or purchase of securities or of any of the assets, business or undertakings described herein. No part of it nor the fact of its presentation shall form the basis of 

or be relied upon in connection with any investment decision, contract or commitment whatsoever. Neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for 

any other purpose, (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means, or (iii) forwarded, transmitted, redistributed, passed on or otherwise disseminated or 

quoted, directly or indirectly, to any other person either in your organization or elsewhere.  

 

Neither this presentation nor any copy or portion of them may be distributed, directly or indirectly, in or into Japan, Canada or the United States (as defined in Regulation S under the U.S. Securities Act 

of 1933, as amended (the ñSecurities Actò)). The securities have not been, and will not be, registered under the Securities Act, or the securities laws of any state of the United States and the securities 

may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, within the United States absent registration under the Securities Act, except pursuant to an 

exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable state or local securities laws. This presentation is not an offer 

for sale of the securities in the United States. The Company does not intend to offer or sell its securities to the public in the United States.  

 

The distribution of this document in certain jurisdictions may be restricted by law and persons in to whose possession this presentation comes should inform themselves about and observe any such 

restrictions. By reviewing this presentation, you agree to be bound by the foregoing limitations. 

 

This presentation may include statements which may constitute forward-looking statements relating to the business, financial performance, strategy and results of the Company and/or the industry in 

which it operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the words 

"anticipate", "believe", "intend", "estimate", "expectñ, ñplanò, ñpredictò, projectò, ñestimateò, ñaimò, ñforeseeò, ñanticipateò, ñtargetò and words of similar meaning. All statements other than statements of 

historical facts included in this presentation, including, without limitation, those cited from third party sources such as the Government of India's 12th 5 Year Plan, regarding the Company's financial 

position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Company's business and services) are forward-looking 

statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results, performance or achievements of the 

Company to be materially different from results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous 

assumptions regarding the Company's present and future business strategies and the environment in which the Company will operate, and must be read together with those assumptions. These 

forward-looking statements speak only as at the date of this presentation, and are uncertain and subject to risks. The actual results could differ materially from those projected in any such forward-

looking statements because of various factors, including, but not limited to, changes in demand, completion and technology. Predictions, projections or forecasts of the economy or economic trends of 

the markets are not necessarily indicative of the future or likely performance of the Company. You are cautioned not to place undue reliance on these forward-looking statements, which are based on 

the current views of the Company on future events. Neither the Company nor its Directors, Promoter, affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or 

any such person's officers or employees gives any assurance that the assumptions underlying such forward-looking statements are free from errors nor do any of them accept any responsibility for the 

future accuracy of the forward-looking statements contained in this Presentation or the actual occurrence of the forecasted or targeted developments. The Company expressly disclaims any obligation 

or undertaking to disseminate any updates or revisions to any information included in this presentation including forward-looking statements contained herein to reflect any change in the Company's 

expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based. Numerical information contained in this presentation is rounded off to the 

nearest digit (as appropriate). 
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Strong Focus on Innovation Through 

R&D and Alternate Energy Sources 

Integrated Operations Across the  

entire Energy Value Chain 

Pan-India Pipeline Infrastructure 

Leading Market Share  

Across Portfolio 

Largest Refiner in the Country 

 Driven by a Management Team That 

has Delivered Results 

ǒ10 refineries with 65.7 MMTPA Capacity  

ǒ31% of Domestic Refining Capacity 

ǒ44%(1) petroleum market share with over 39,400 

touch points 

ǒ11,000+ km crude oil, products and natural gas 

pipelines with a total capacity of 77.3 MMTPA 

ǒ2nd largest domestic player in Petrochemicals 

ǒE&P: 13 domestic and 10 overseas blocks 

ǒOverall market leader in domestic lubes 

ǒNew focus on Alternate and Renewable Energy 

(Wind, Solar, Biofuels, Nuclear) 

ǒConsistent growth and profitability 

o FY11-FY13 Revenue CAGR: 17% 

o Debt / Equity of 1.3x 

    Strong Support from the 

Government of India 

ǒMaharatna Company; Effective GoI Control: 87.7% 

ǒGovernment nominated Directors on IOC Board 

ǒContribution to exchequer of US$14.7 bn in FY13 

Note: 1. Petroleum Planning and Analysis Cell (http://ppac.org.in/). Website viewed on November 5, 2013. 

Exchange Rate Used: 1US$ = 54.29 INR. 
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Our Journey at a Glance 
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From Humble Beginnings to a leading Indian Oil Company 

Turnover 

US$ in Billion 

Refining Capacity 

MMT 

Total Pipeline Network 

Kms (ó000) 

Turnover: 76.4 

Networth: 11.3 

Turnover 0.01 

Networth 0.01 

Contribution  

to Exchequer:  

US$14.7 bn  

(FY13) 

Platts Energy  

Ranking: 

 (2013) 

Fortune  

Global 500  

Ranking: 

(2013) 

Moodyôs : Baa3 

Fitch: BBB- 
ñMaharatnaò  

status 

Exchange Rate Used: 1US$ = 54.29 INR 

Exchange Rate Used: 1US$ = 54.29 INR 

Note: IOC is ranked 80th as per Platt Rankings 2013. 

IOC is ranked 88th  amongst Fortune Global 500 Companies in 2013. 

Exchange Rate Used: 1US$ = 54.29 INR. 
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Well Poised to Leverage Strong Industry Dynamics 
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Annual Barrels Consumed per Person 

Source: Economist Intelligence Unit  (EIU) data as of November 5, 2013. 

Citi, Global Economic Outlook and Strategy, October 23, 2013. 
Source: CIA World Fact book (as on January 2012).  

Source: Petroleum Planning and Analysis Cell, Ministry of Petroleum and Natural Gas, Govt. of India. 

Website viewed on November 5, 2013. 

Oil Consumption Trends Have Been Rising Marginallyé 

MMT 

éWith Strong Growth in Consumption Across Key Products 

India is Among the Worldôs Fastest Growing Economies 
However, Low per Capita Oil Consumption Represents an  

Underpenetrated Opportunityé 

141
148

155
160

169

FY11A FY12A FY13A FY 14P FY 15P

22.3

12.0

5.5
3.7

2.6
1.1

US EU Russia Brazil China India

GDP 

Growth 

2001-11 

Average 
2012A 2013P 2014P 

India 7.5% 5.0% 4.8% 5.6% 

China 10.4% 7.7% 7.7% 7.3% 

Brazil 3.6% 0.9% 2.5% 2.6% 

EU - 28 1.4% (0.3%) 0.0% 1.1% 

US 1.7% 2.8% 1.6% 2.6% 

Note: HSD: High Speed Diesel and MS: Motor Spirit 

Source: Petroleum Planning and Analysis Cell (http://ppac.org.in/).Website viewed on November 5, 

2013. 

5.80%

8.80%

Diesel (HSD) Petrol (MS)

FY13 - FY17E CAGR 
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Leader in Refining Market Share(1) 

IOC - The Largest Refiner in India 
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Narimanam 

Panipat 

Paradip 

Mathura 

Barauni 

Haldia 

Chennai 

Guwahati 

Digboi 

Bongaigaon 

Koyali 

Subsidiary Cos.  

(11.5 MMT) 

Under Construction  

(15 MMT) 

Existing (54.2 MMT) 

Importing Crude from Across the Globe 

Refinery Throughput Capacity Utilization 

Steady Distillate Yields 

MMT 

75 
78 78 

FY 11 FY 12 FY 13

With Strong Focus on Quality 

Total crude oil import: 50.77MMT (including 8.3MMT for CPCL) 

Strategically 

placed with 

access to high 

demand market 

of North India 

VAll refineries Euro III / IV Compliant 

VCrude basket consists of around 

156 grades 

% 

FY 13 

Latin America 

2% 

Africa 

23% 

Middle East 

68% 

Central Asia 

3% 

South East Asia 

4% 

IOC 

Type of Crude Oil Used 

Strategic Presence With Access to High Demand Markets 

% 
% 

% % % 

Note: All figures for the year ended March 31 of the respective years. 

31% 28% 

11% 14% 9% 7%

IOC Reliance HPCL BPCL Essar Oil ONGC

Note: Figures as of March 31, 2013. 

(1) Source: www.petroleum.nic.in. 

Note: Figures as of March 31, 2013. 

Note: Figures as of March 31, 2013. 

Low 
Sulphur

49%

High 
Sulphur

51%



Largest Pipeline Market Share - Downstream 

Unparalleled Network of Cross Country Pipelines 
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% 

Length 

(KM) 
Capacity 

Crude Oil Pipelines 4,448 40.40 MMTPA 

Product Pipelines 6,632 36.85 MMTPA 

Gas Pipelines 134 9.5 MMSCMD(1) 

Total 11,214 -- 

IOCôs Pipelines (Existing) Madurai 

Trichy 

Bangalore AFS 

Bangalore 

Sankan 
Asanur 

Chennai 

Chennai AFS 

Paradip 

Dahej 

Ratlam 

Kanpur 

Lucknow 

Jalandhar 

Bhatinda 

Sangrur 

Panipat 

Ambala 

Roorkee 

Najibabad 

Meerut 

Mathura 

Tundla Chaksu 

Delhi Rewari 

Sanganer 

Ajmer 

Jodhpur 

Mundra 

Vadinar 

Sidhpur 

Kandla 

Kot Chittaurgarh 

Ahmedabad 

Navagam 

Rewari 

Siligun 

Bongaigaon 

Tinsukia 

Digboi 

Guwahati 

Rajbandh 

Kolkata AP 

Mourigram 

Budge Budge 

Haldia 

Patna 

Barauni 

Viramgam 

Koyali 

Pipelines Throughput  

MMT 

Complete Capacity Utilization  

43 48 47

26 28 28

69 76 75

FY 11 FY 12 FY 13

Crude Product

105 118 117 

66 80 77 

92 100 98 

FY 11 FY 12 FY 13
Crude Product

Leading Pipeline Network 

IOC, 
79%

Others, 
21% IOC, 

47%Others, 
53% IOC, 

60%

Others, 
40%

Crude Oil Pipelines Product Pipelines Total Pipelines 

 Steady Revenue Stream and Healthy EBITDA Margins 

In US$ millions 

76% 76% 76% 
EBITDA 

Margin: 

All figures for the year ended March 31, 2013. 

All figures for the year ended March 31 of the respective years. 

Exchange Rate Used: 1US$ = 54.29 INR. 

853  970  
1,201  

647 735 
911 

FY'11 FY'12 FY'13

Pipelines Revenue EBITDA

Indicates Total Capacity 

Utilization 

Note: 1. MMSCMD ï Million standard cubic feet per day 

Product 

Crude Oil 

Gas 

Note: Figures as of March 31, 2013. 



68 71 72 

5 
4 4 

73 76 76 

FY11 FY12 FY13

Inland Export

46%

86%

51%

64%

54%

14%

49%

36%

Retail Outlets Bulk Consumer
Pumps

LPG
Distributorships

Aviation Fuel

Indian Oil Others

Operating Highlights (Inland / Export Mix) 

Pan India Presence with Multiple Consumer Touch Points 

Marketing: Reach in Every Part of the Country 
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Other Key Highlights 

MMT 

Leading Market Share 

(Note: (1) Others includes Aviation Fuel Stations, Terminal ,Depots and LPG Bottling Plants. 

           (2) Aviation fuel market share is calculated as % of sales. 

           (3) Source: Petroleum Planning and Analysis Cell (PPAC). (http://ppac.org.in/). Website viewed 

on November 5, 2013. 

           HSD: High Speed Diesel and MS: Motor Spirit 

Rural Thrust and 

Penetration 

V 5,256 Kisan Sevak Kendras (KSK) 

V 9.7% sales of MS from Rural Areas 

V 10.5% sales of HSD from Rural areas 

LPG V Supply to over 73 million households 

Petroleum Product 

Market Share 
V 44%(3) share in domestic petroleum products 

(2) 

Over 39,400 

Customer  

touch-points 

LPG Bottling 

Distributorships 

6,467 

Retail Outlets 

22,372 
Bulk Consumer 

Pumps 

6,361 

Others 

322(1) 

SKO / LDO 

Dealerships 

3,938 

All figures for the year ended March 31 of the respective years. 

All figures for the year ended March 31, 2013 

. 



Diversified Base of Customers & Renowned Product Slate 
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Branded Products 

Branded Services 

Touchpoints 

Diversified 

Customer 

Base 

Diversified 

Products & 

Brands 

Kisan Seva Kendra outlets for 
extending rural reach 

Retail Outlet at Boat house Å The turnover growth is insulated from the cyclical demand 

fluctuations due to diversified customer base 

http://www.google.com/imgres?imgurl=http://www.panasianbiz.com/wp-content/uploads/2009/10/IndianRailways.jpg&imgrefurl=http://www.panasianbiz.com/asia/india/indian-railways-seat-availability-online-ticket-booking-pnr-enquiry-irctc-pnr-status-train-availability/&usg=__qkXB6kY0F0glmtRoitVZeEbX5iQ=&h=247&w=240&sz=13&hl=en&start=1&zoom=1&um=1&itbs=1&tbnid=G_nR0cDoswW4xM:&tbnh=110&tbnw=107&prev=/images?q=indian+railways&um=1&hl=en&tbs=isch:1
http://www.google.com/imgres?imgurl=http://www.mysarkarinaukri.com/files/images/AI_logo.gif&imgrefurl=http://www.mysarkarinaukri.com/air-india&usg=__El9qUCqHtntl2zDQNDNz2tQRCUc=&h=157&w=445&sz=23&hl=en&start=2&zoom=1&um=1&itbs=1&tbnid=qu5zwmQbkKIslM:&tbnh=45&tbnw=127&prev=/images?q=national+aviation+company+of+india+logo&um=1&hl=en&tbs=isch:1
http://www.google.com/imgres?imgurl=http://yuwam.in/beta/wp-content/uploads/2010/08/Army-Logo.png&imgrefurl=http://yuwam.in/beta/category/vacancy/indian-army/&usg=__Fa4ucCyn12Pfcrg4cat1RalQGB0=&h=98&w=136&sz=17&hl=en&start=4&zoom=1&um=1&itbs=1&tbnid=sp7vYytZrrDZFM:&tbnh=66&tbnw=92&prev=/images?q=indian+army+logo&um=1&hl=en&tbs=isch:1


Moving Beyond the Traditional Value Chain 
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Petrochemicals 

¶LAB 

¶PX / PTA 

¶Polymers, 

Glycols 

¶Butadiene, SBR 

 

Moving 

Beyond the 

Value 

Chain  

Gas 

Sourcing 

Marketing 

LNG Terminals 

CGD 

 

E&P 

Domestic 

Overseas 

Operatorship 

RE&SD 

Wind, Solar 

Biofuels 

Sustainability 

Nuclear 

JV with NPCIL  

Globalization 

Exports 

Consultancy 

Training 

Downstream Marketing  

^ 


